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Porsche strengthens commitment to industrial production of eFuels

Investment of $75 million in e-fuel manufacturer HIF Global LLC

e Porsche acquires approximately 12.5 percent of holding company HIF Global LLC

¢ Investment in the development of industrial eFuel production facilities in Chile,
USA and Australia

e eFuels of interest for automotive, aviation and shipping industries

Stuttgart/Santiago de Chile. Porsche is investing $75 million in HIF Global LLC. In
return, the sports car manufacturer is acquiring a long-term stake in HIF Global LLC,
a holding company of internationally active project developers of eFuel production
facilities. Among other projects, the Santiago de Chile-based company is building
the Haru Oni eFuel pilot plant in Punta Arenas (Chile). Initiated by Porsche and
implemented with partners including Siemens Energy and ExxonMobil, production of
eFuels from hydrogen and CO, using wind energy is expected to start there in
mid-2022. These electricity-based synthetic fuels enable nearly-CO,-neutral
operation of combustion engines.

With its investment in HIF Global LLC Porsche is participating in an international
financing round alongside the Chilean company Andes Mining & Energy (AME) and
the American companies EIG, Baker Hughes Company and Gemstone Investments.
In total, an amount in the low nine-figure USD range is flowing into HIF Global LLC.
AME remains the majority shareholder of HIF Global LLC. The additional capital will
be used to develop industrial eFuel facilities in Chile, the US and Australia, which
have large supplies of renewable energy.
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“‘EFuels make an important contribution to climate protection and complement our
electromobility in a meaningful way. By investing in industrial eFuel production,
Porsche is further expanding its commitment to sustainable mobility. In total, our in-
vestment in the development and provision of this innovative technology amounts to
more than $100 million,” says Barbara Frenkel, Member of the Executive Board for
Procurement at Porsche AG.

"Porsche is investing in an attractive business area with its stake in HIF Global LLC.
Synthetic fuels offer attractive prospects across transportation sectors, from the au-
tomotive industry to the aviation and shipping sectors. In addition, e-methanol is an
important raw material for other applications, such as in the chemical industry, where it
can replace raw materials of fossil origin. E-methanol is an intermediate product that is
produced during the generation of eFuel,” explains Michael Steiner, Member of the
Executive Board for Research and Development at Porsche AG.

Porsche has been researching the use of renewable fuels for some time. Tests in the
laboratory and on the race track are proceeding successfully: “We see ourselves as
pioneers in eFuels and want to drive the technology. This is one building block in our
clear, overall sustainability strategy,” emphasizes Michael Steiner.

The sports car manufacturer initially plans to use the eFuel from Chile in motorsport
flagship projects. In the future, it is also conceivable that they will be used to fuel the
company’s own vehicles with combustion engines during initial fueling at the factory,
and at Porsche Experience Centers.

Porsche’s transaction to acquire a stake in HIF Global LLC is subject to approval by the
relevant antitrust authorities.
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About Porsche Cars North America, Inc. | One Porsche Drive, Atlanta, GA 30354 USA

Established in 1984, Porsche Cars North America, Inc. (PCNA) is the exclusive U.S. importer of the
Porsche 911, 718 Boxster, 718 Cayman, Macan, Cayenne, Panamera and Taycan. Headquartered in Atlanta,
Georgia, since 1998, PCNA is also home to the first Porsche Experience Center in North America featuring a module-
based 1.6 mile driver development track, business center, and fine dining restaurant, 356. The company
operates a second Porsche Experience Center near Los Angeles. That 53-acre complex features a driver
development track with eight educational modules totaling 4.1 miles, a business center, and Restaurant 917.
PCNA supports 194 independently owned and operated Porsche dealerships in the U.S., including
supplying parts, service, marketing, and training. They, in turn, work to provide Porsche customers with a best-
in-class experience that is in keeping with the Porsche brand's more than 70-year history of leadership in
the advancement of vehicle performance, safety, and efficiency. PCNA is an indirect wholly-owned
subsidiary of Porsche AG, which is headquartered in Stuttgart, Germany.

At the core of this success is Porsche's proud racing heritage that boasts some 30,000-plus motorsport wins to date.

Follow us: twitter.com/porsche | facebook.com/porsche | instagram.com/porsche
facebook.com/PECAtlantalinstagram.com/pecatl|/facebook.com/pecla | instagram.com/pecla
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