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Forward-Looking Statements
Certain statements made in this presentation are forward-looking statements within the meaning of the Private Securities Litigation Reform Act 
of 1995. Forward-looking statements include statements concerning Chart's business plans, including statements regarding completed 
divestitures, acquisitions and minority investments, cost synergies and efficiency savings, objectives, future orders, revenues, margins, earnings 
or performance, liquidity and cash flow, capital expenditures, business trends, clean energy market opportunities, governmental initiatives, 
including executive orders and other information that is not historical in nature. Forward-looking statements may be identified by terminology 
such as "may," "will," "should," "could," "expects," "anticipates," "believes," "projects," "forecasts," “outlook,” “guidance,” "continue," “target,” or 
the negative of such terms or comparable terminology.

Forward-looking statements contained in this presentation or in other statements made by the Company are made based on management's 
expectations and beliefs concerning future events impacting the Company and are subject to uncertainties and factors relating to Chart's 
operations and business environment, all of which are difficult to predict and many of which are beyond Chart's control, that could cause Chart's 
actual results to differ materially from those matters expressed or implied by forward-looking statements. Factors that could cause Chart's 
actual results to differ materially from those described in the forward-looking statements include: Chart's ability to successfully integrate recent 
acquisitions and minority investments and achieve the anticipated revenue, earnings, accretion and other benefits from these acquisitions and 
investments (including with respect to Chart’s ability to sell to the companies in which it has invested and their customers); Earthly Labs’ ability 
to innovate and continue to grow, and the failure of the markets in which Earthly Labs operates to grow; slower than anticipated growth and 
market acceptance of new clean energy product offerings; risks relating to the recent outbreak and continued uncertainty associated with the 
coronavirus (COVID-19) and the other factors discussed in Item 1A (Risk Factors) in Chart's most recent Annual Report on Form 10-K and 
quarterly reports on form 10-Q filed with the SEC, which should be reviewed carefully. The Company undertakes no obligation to update or 
revise any forward-looking statement, except as required by law.

Chart Industries, Inc. (“Chart”) is a leading independent global manufacturer of highly engineered equipment servicing multiple applications in
the Energy and Industrial Gas markets. Our unique product portfolio is used in every phase of the liquid gas supply chain, including upfront
engineering, service and repair. Being at the forefront of the clean energy transition, Chart is a leading provider of technology, equipment and
services related to liquefied natural gas, hydrogen, biogas and CO2 Capture amongst other applications. We are committed to excellence in
environmental, social and corporate governance (ESG) issues both for our company as well as our customers. With over 25 global locations
from the United States to Asia, Australia, India, Europe and South America, we maintain accountability and transparency to our team members,
suppliers, customers and communities. To learn more, visit www.chartindustries.com.

http://www.chartindustries.com/
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Earthly Labs Acquisition

• Captures CO2 off-gas from fermentation tanks – CO2 is recycled and used for beverage carbonation

• Small-scale CO2 capture with target markets of craft brewers, wine makers, distilleries and cannabis

• Small footprint, easy, fast installation at reasonable price with ability to re-use beverage purity CO2 in 

product results in <2 year payback for the operator

• Addresses industry desire to be ESG and sustainability focused

• Chart acquired 15% ownership of Earthly Labs in June 2021

• December 14, 2021, closed on the merger for $62M for the remaining 85% 

• Deal structure of 38% in GTLS stock and 62% cash

• Chart content in Earthly’s solution is Carbo Max CO2 tanks, Vaporman, and in house manufacturing

• Leverage the Chart Commercial Team to expand current Americas and new international markets

• Disruptive software platform / data layer can be leveraged across other Chart products for monitoring

• ESG software subscription model presents upside; additional markets on the horizon for the product

• Opportunity to take this technology/product to other high growth specialty markets where Chart 

already has the customer relationships – wineries, indoor agriculture, vaccine / dry ice, DAC

• Advances our sustainability and diversity goals, including adding more female leadership to our team

• Immediately accretive to Chart with strong margins and cash flow

• Expect ~$20M of revenue from the acquisition in 2022 with associated earnings per share of ~$0.12

About 

Earthly Labs

Purchase 

History & 

Price

Synergies

Accretion
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Strong Fit with Chart’s CO2 Capture Strategy

Minority Ownership 

with Commercial 

Agreement

Owned by Chart 

(December 14, 2021)

Owned by Chart

(December 23, 2020)
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What Do These Customers Have in Common?

1 –All Use Chart Products

2 –All Need CO2 to Make 

Their Products

3 –All Emit CO2 When 

Making Their Products



Chart’s Product Synergies with CiCi
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Three Primary Organic Growth Drivers for Earthly Labs

Canada, UK, Australia, Japan

• ESG goals and shortage of 

CO2 in the UK is driving 

interest

• Chart’s expertise and familiarity 

with PED code will accelerate 

Earthly Labs’ expansion in 

European and international 

markets 

• Attained Canadian CRN for 

registration in Canada

International Penetration Application/Market Expansion Accelerated Beverage Growth

Large Craft Brewers

• CiCi Elm – 10x capacity of CiCi 
Oak (up to 2M lbs. CO2)

Wineries

• Use of CO2 – dry ice for 
blanketing tanks and wines

• Filed new patents

Distilleries

• Perfect for brewery partners and 
go-to-market for CO2 off-take

• Can utilize 2 CiCi units

• Over 50 installations by 3Q21 

with over 10X growth from 2020

• Current quotation pipeline of 

opportunities greater than $40M

• Elm pipeline

• Wineries/Distilleries

• Agriculture (cannabis)

• Dry Ice Recycling
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Tapping Significant Addressable Circular CO2 market with IOT 
Platform
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Amy George, Founder & CEO
Staying with Chart to continue to run the business

• Entrepreneurial leadership at diverse ventures - from artificial 

intelligence software that reduced industrial emissions, to local 

farmers' markets, to reusable consumer products that reduced 

waste from disposable alternatives. 

• Holds a patent and has more pending.

• In 2021, recognized by IMBIBE magazine as one of the Top 75 

leaders making a positive impact on the food and beverage 

industry. 

• Recognized by Fast Company and the B Corp Community as a 

leader and her products have been awarded "Top 100 Green 

Products for the World.”

• BA from The University of Florida and MBA with a focus in 

entrepreneurship and environmental management from The 

University of Texas.


