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Ashland Global Holdings Inc. and Consolidated Subsidiaries Table 1

RECONCILIATION OF NON-GAAP DATA - ADJUSTED EBITDA

(In millions - preliminary and unaudited)

Adjusted EBITDA - Ashland Global Holdings Inc.

Net income $ 36

Income tax expense 1

Net interest and other expense 59

Depreciation and amortization 61

EBITDA 157

Loss from discontinued operations (net of taxes) 15

Net gain on acquisitions and divestitures (35)

Operating key items (see Table 2) (a) 37

Adjusted EBITDA $ 174

(a) Operating key items on Table 2 include restructuring costs and environmental reserve adjustments.  

Provisional Mid-point Estimates

Three months ended

June 30, 2022
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Ashland Global Holdings Inc. and Consolidated Subsidiaries Table 2

(In millions except per share data - preliminary and unaudited)

Income from continuing operations (as reported) $ 51                                                    

Key items, before tax:

Restructuring costs (a) 1                                                      

Environmental reserve adjustments (a) 36                                                    

Net gain on acquisitions and divestitures (35)                                                   

Unrealized losses on securities 48                                                    

Key items, before tax 50                                                    

Tax effect of key items (b) (16)                                                   

Key items, after tax 34                                                    

Tax specific key items:

None -                                                   

Tax specific key items -                                                   

Total key items 34                                                    

Adjusted income from continuing operations (non-GAAP) $ 85                                                    

Amortization expense adjustment (net of tax) 19                                                    

Adjusted income from continuing operations (non-GAAP) excluding intangibles 

amortization expense $ 104                                                  

Diluted EPS from continuing operations (as reported) $ 0.93                                                 

Key items, before tax:

Restructuring costs (a) 0.02                                                 

Environmental reserve adjustments (a) 0.65                                                 

Net gain on acquisitions and divestitures (0.63)                                                

Unrealized losses on securities 0.87                                                 

Key items, before tax 0.91                                                 

Tax effect of key items (b) (0.29)                                                

Key items, after tax 0.62                                                 

Tax specific key items:

None -                                                   

Tax specific key items -                                                   

Total key items 0.62                                                 

Adjusted diluted EPS from continuing operations (non-GAAP) $ 1.55                                                 

Amortization expense adjustment (net of tax) 0.34                                                 

Adjusted diluted EPS from continuing operations (non-GAAP) excluding intangibles 

amortization expense $ 1.89                                                 

(a) Operating key items.

(b) Represents the tax effect of the key items that are previously identified above.

Provisional Mid-point Estimates

June 30, 2022

Provisional Mid-point Estimates

RECONCILIATION OF NON-GAAP DATA -  ADJUSTED INCOME FROM CONTINUING OPERATIONS AND DILUTED EPS

Three months ended

June 30, 2022

Three months ended


