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In just 3 months, business owners have accessed $8 billion in Paycheck Protection Program (PPP) loans 

through the Lendio marketplace of 300 lenders.  98% of these applicants are first-time Lendio customers.

REPORT ON SMALL BUSINESS RELIEF FUNDING IN THE COVID-19 PANDEMIC

WWW.LENDIO.COM

Lendio is the nation’s largest small business loan marketplace. With loan products on tap from more 

than 300 of the best online lenders, banks, and industry specialty lenders, Lendio is a one-stop-shop 

for thousands of business owners looking for capital to start, operate and grow. Lendio’s highly-trained 

lending experts work to present the best funding options possible to every borrower, ensuring his or 

her business is better o� for taking out a loan. Lendio prides itself as a small business advocate, 

carefully vetting both lenders and employees.
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AVERAGE LOAN SIZE
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JOBS SAVED BY STATE

158,829
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PPP HIGHS AND LOWS

Top States

Loan Size Jobs Saved Female
Borrowers

Bottom
States

IN ($172,349)

DC ($148,302)

WY ($101,622)

MD ($93,816)

NJ ($91,433)

CA (130,877)

TX (87,823)

FL (50,324)

TN (41,371)

NY (38,663)

MT (45%)

HI (42%)

NE (40%)

VT (39%)

NM (38%)

ND ($25,482)

MS ($35,412)

IA ($36,065)

OK ($36,885) 
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RI (24%)

NJ (25%)

UT (25%)
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$181,681,762

36%64%

PERCENTAGE OF MALE/FEMALE BORROWERS
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