


CREDICCRP

01
02
03
04
05
06
07
08
09
10
11
12

Earnings Release 1Q / 2023

Loars andPortfolio Quality

Deposits

Interest Earning Assets ardinding

Net Interest hcome

Provisions

Other Income

InsuranceUnderwritingResults

Operating Expenses

Operating Efficiency

Regulatory Capital

EconomidOutlook

Appendix

03

05

06

07

12

13

16

23

26

27

30

33

36

39

41

42

48




CREDICCRP Earnings Release 1Q / 2023

Credicorp Ltd. Reportsifst Quarter 203 Financial and Operating Results
ROE of 18.7%riven by ResilierCore Income

Cost of Risk Stabfequentially Remaining High impacted3mncial and Climat Events in Peru

Lima, Perw; May 5, 2023¢ Credicorp Ltdd & / NB R A O 2/ NAL¥ELJI2yNS €400 KoSb |, { 9, the leadinig financial + |
services holding company in Peru wilpresence in Chile, Colombia, Bolivia and Panama today reported its unauditec
results for the quarter endedlarch 31, 2023. Financial results are expressed ineSand are presented in accordance
with International Financial Reporting Standards (IFRffctive 1Q23, the Compamngports under IFRS 1&ccounting
standards for insurace contracts While the impact on consolidated net income is not matetla, reclassification of

line items in the P&bhasimpacted the efficiency ratiolo facilitatecomparability, figures for 1Q22 and 4QR2ve been
restatedto reflectIFRS 17.

1Q23 OPERATING AND FINANCIAL HIGHLIGHTS

1

Net Incomeattributable to Credicorp increased 18.1% Yo¥tand atS/1,384 milliondriven byan improvement
in performancein Universal Banking and strong results in the Insurance busiR€38Hoseto 18.7% in the
quarter, up from 17.0% in 1Q2&nd seasonallyigher than the 15.3% reported in 4Q22

Structural Loans measured in average daily balances, declifetPo QoQ primarily due to seasonality in
Wholesale Banking, but increased 9.7% MdYoy growthin Retail Binking at BCP ara/ Mibanco.

Total Depositsat quarterend increased 1.1% Qaogd 0.5% Yodd S/148,623million, where the high interest
rate backdropcontinued to drive migration from Demand and Saving Deposits Time DepositsLow-cost
Depositsrepreseted 54.7% of total funding.

TheStructural NPL rationcreased 17 bps QoQ to 5.128tiven byan increasesoin the volume of the overdue
portfolio in Wholesale Bankingvhich was already provisioned given that our models anticipate deterioration
Mibanco,which was impacted byosial and climatic events an adverse macreconomic environmentand
Consumer and Credit Calmhngs after highefrisk segments were targeted in 2022

Structural Provisionsncreasedl.3% QoQdriven by Retail Banking aCl® and Nbancoand, partially offset by
Wholesale Banking. At BCP, provisions in retail bamks®yreflectinga downturn incustomer paymenas well
asthe impacts ofnupdateto macroeconomic outlook variablasich asnflation, interest rates and GDP growth.
Mibanco increased provisions due to social and climate events. In this context, stringent origination standar
were applied in specific consumer segmentsBaIP,and the risk appetite was adjusted ina number of
geographies and segments at Mibanco. Brectural Cost ofRiskremained stable Qo®hile StructuralNPL
Coveragealroppedto 110.0% which reflectsan uptick in theweight of collateralized refinanced wholesale loans.

Core Incomedeclined 1.4% QoQ but increased 18.9% YoY reflecting structaragtowth anda highinterest

rate environment. Net Interest Income (NII) remained stable QoQ and was up 28.8% YoY, while FX Volumes
Fees contracted in both period®n the baclof higher interest ratesthe Net Interest Marginincreased bps
QoQ andL38 bps YoY tstand at5.84%.

TheEfficiency Ratipwhich has been restated under IFR3proved290 bpsn the QoQ comparision and stood
at44.3% This improvement was mainly drivendny uptick in operatingncomeat BCP standlone and Pacifico
which more than offsetthe growth reported forexpensesin a context marked by egoing investment in
disruptive initiatives andligital transformation.
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1 TheCET1 Ratidfor BCP Standlone at quarterend was 11.9%, up 30 bps YoY but down 66 bps @uich
reflecteda dividenddeclarationthis quarter, CETat Mibanco rose38 bps YoYo stand at16.4%6but declined 8

bps QoQ

1 At BCP standlone, 36day local currenci,CReurrency stood at 154.1% under regulatory standards and 138.7%
based on more stringent intaal standards, while USD-8@y LCR stood at 203.7% and 123.1% under regulatory
and more stringent internal standardsspectively.

9 Credicorp maintains a diversified, liguitvestment portfolio with investment portfolios Held to Maturity and
Available 6r Sale accounting for 5% atB% of Interest Earnings Assets, respectively.

1 Advancing ouStrategiclnitiatives: Yape continues tdrive financial inclusiorand topped8.8 million monthly
activeusers(MAU) by quarterend. Monthly income per MALtontinues to increasand reacheds/1.8 in 1Q23
We believe Yape is on track to reach cashflow breakav@f24

1 On theESGront, we recentlyadded two new members to our Boaamd increased the participation of women
to 1/3; maintained theindependencenf the majority of members; andaddedexpertise in digital transformation
and fintech innovation We alsodefined our corporate environmental strategy and roadmejhich includes
developng capabilities to measure our portfolio carbon footprimiromoting green fhancing and fine-tuning
manggement of environmental riskdmplementation will beginin 2Q23.More information can be found in our
recently published022 Annuaand Sustainability Report

1 OnApril 27, the Board of Directodeclared a cash divideraf S/25.00 per shareequivalent to a total payment
of S/2,359,557,925 to be paid out cdlune 9th, 2023.


https://credicorp.gcs-web.com/static-files/272faea1-6857-41d4-91b5-11fbcdf851df
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Senior Management Quotes

SENIOR MANAGEMENT QUOTES

') |

Credicorp’s resilient firguarter profitabilityattests tothe strength of our operations artle experience of our
management teamswhonavigated a challenging environmemtarkedby social unrest anfhllout from Cyclone
Yaku In this context, we took decisive action to remelmse to our clients and gport our communities. BCP
reported an ROE of 25.2%hile Mibanco was negatively impacted by social and climate events. Pacifico, i
delivered unusually strong results with ROE at 36.5%. We are also redetingtgategyfor our wealth
management isiness. Yape is on track to reach breakévenn vn | YR A& NI LIARf& 0o
payment network. On the sustainability front, we defined our corporate environmental strategy and road
which includeslevelopng capabilities to measure our pdidlio carbon footprint, promotig greenfinancing and
fine-tuning management of environmental risdsnplementation will begiin 2Q23. Lastly, after carefully
assessing the needs of our subsidiaries and aligning with our ¢oranito longterm andrespmsible growth,
we recently declared a cash dividend of SIR5er shardor a total of S/2,359 million. Looking ahead, we
expect uncertaintyo continueon the political and climate frontbut are nonetheless encouragesy the markec
improvements visilelin theeconomic landscapever the lassix months. r

Gianfranco Ferrari, CEO o

4

We began the year on a positive notgth a consolidated ROE of 18.7%e acheved this result despitocia
unrest and severe climatievents in Peruwhich negatvely affected GDP growth. This performance \
supported by solid growth in NII, which increasé@o2yoYimpacted by highemnterest rates andin uptick i
average structural loan balances in Retail Banking at BCP and Milmapadicular NIM rose 138psto stanc
at 5.84%. NIl growth was partially offset by a rmsidgle digit drop inhe Net gain on FXwhich wasunusuall:
high in 1Q221ue toFX volatilityand by a slight reduction in fee inconukie tothe elimination of itercity fee:
anda dropin transactionahctivity. As anticipated, provisions atige cost of risk increased YoY from a low |
as we return to prgpandemic levels and shift our loan mix towards more profitable but higher risk
customers. Given thmore challenging macro coext, we have tightened origination standardssomeretail
segments and continue to adjust our risk appetite at MibarRegarding EfficiengyOperating Expens
increased by nearly 13.5% YaMichreflectshigher costén ourcore businesses at BCP aligtuptive initiative
at the Credicorp level as we invest to ensure sustainabletérny growth while operating Income rose 21
overthe period drivenprimarilyby BCP and Pacifico ’

César Rios, CFO ‘ I
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FIRSQUARTER 2GEARNINGS CONFERENCE CALL
Date:MondayMay 8", 2023
Time:10:30amET (9:3@mLima, Perdime)

Hosts:Gianfranco FerrariCEOCesalRios- Chief Financial Officelfrancesca RaffpChief Innovation OfficeReynaldd_losa- Chief
RiskOfficer,Cesar RiveraHead of Insurance and Pensip@srlos Sotelg Mibanco CFGandthe Investor Relations Team.

To preregister for the listeronly webcast presentation use the following link:
https://dpregister.com/DiamondPassReqistration/register?confirmationNumber=10177940&linkSecurityString=f920c53eb4

Callers who preegister will be given a confence passcode and unique PIN to gain immediate access to the call and bypass the
live operator. Participants may pregister at any time, including up to and after the call start time.

Those unable to preegister may dial in by calling:
1 844 435 0321U.S. toll free)

1412 317 5615 (International)

Conference ID: Credicorp Conference Call

The webcast will be archived for one year on our investor relations website at:
https://credicorp.gcsweb.com/eventsand-presentations/upcomingevents

For a full version of Credicorg=surthQuarter 2022 Earnings Release, please visit:
https://credicorp.gcsweb.com/financialiinformation/quarterly-results



https://dpregister.com/DiamondPassRegistration/register?confirmationNumber=10177940&linkSecurityString=f920c53eb4
https://credicorp.gcs-web.com/events-and-presentations/upcoming-events
https://credicorp.gcs-web.com/financial-information/quarterly-results
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Loans in ADB
(s/ millions)
Structural balances, measured in ADB, dropped 0.7% QoQ to stand at Total A 1.6% Structural A 9.7%
S/136,758 million This decrease wasieled mainlyby Wholesale ' Total structural
Banking aBCP and was partially offset by Retail Banking at BCP and v 2.4% ¥ 0.7%
. I 1
by Mibanco. 142,713 148,471 144,964
. . . _ 7.2% 5.7%
YoY, structural loans grew 9.78siven mainly by Retail Bankingia 12.7%
Gonsumerand Mortgageand secondarily byWholesale Banking, via
Corporate banking. o 02 2 a5
The Government Loan Portfol{@&P) represented.7% of the total
portfolio in average daily balance$.% in quarterend balances).
1Q22 4022 1023
W Structural Government Programs (Reactiva and FAE-Mype)
Deposits
(s/ millions)
Our deposit base measured in quaremd balances increased 1.1%
QoQ. This growth was mainly attributablegmowth inTime Deposits i 4 0%% .
at BCPwhich was concentrated in FC and in line with higher interest & 14%
rates. f !
147,916 147,021 148,623

In the YoY comparison, the depodibse increased 0.5%. The B3 m
migration from Lowcost Deposits to Time Deposits in both LC and FC
led this evolutiorand reflected the impaadf risingrates.

1Q22 4022 1Q23
m Others Non-Coré(Time and | ity Dy
Low-Cost)(Demand and Saving Deposits)
NIl remained relatively stable QoQ and stoodSdB,132 million. NIT & NIM

Growth inIncome wasspurred by the recomposition of the loan (s/ millions)

portfolio mix andby repricingof Available Fundsvhile the uptick in

expengs reflectedthe migration from LowCostDeposits to Time

Deposits Inthis context growth in the IEA yield/as similar tathe 3,135 3,132 v Qeq

expansion registered by the Funding cdéiivit stood at 584%. 2,432 o-1%
A YoY
YoY, Net interest income rose 28.8%, driven primarily by the 8%
evolution of ratesin both currenges andby growth in the LC loan
portfolio.
1Q22 4Q22 1Q23

(1) For furtherdetails on the newNIM calculatiordue tolFRS1,pleasereferto Annex 121.8

I Net Interest Income Net Interest Margin
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QoQ, the balance of the structural NPL portfolio rose 2.7%.
Growth in the NPL volume was concentrated in (i) Whale
Banking, due to an increase in overdue loans, particularly in the
Construction sector (ii) Mibanco, attributable to the negative
impact of social protests and (iii) Consumer and Credit Card,
which reflects the impaatf penetration othigherrisksegments

In this context, the structural NLP ratio stood at 5.12% (+17 bps)
at the end of 1Q23.

YoY, the structural NPL volume rose 7.8%, driven by Wholesale
Banking Consumeand Credit Cards.

The structural CofR increased 4 bps Qsidrredby an upick

in provisions in (i) SME at BCP, due to a deterioration in
payment behavior after the bank incurred in highesk
segments (ii) Individuals, attributable to a deterioration in
payment behavior in Consumer and Credit Cards due to the
reason outlined above. (i) Mibanco, due to the negative
impact of social protests in the south and intense rains in the
north. In this context, the structural @ stood at 2.10%.

YoY, the structural CofR rose significantly (+128 bps), in line
with growth in provisios. This increase was led by Individuals
and MibancdDue to a deterioration in payment behavior and a
particularly low provision base in 1Q2Rrovisions for SMEs
continue at high levelglespitea YoY improvementn line with
portfolio deterioration.

The structural NPL coverage raticontinues to follow a
downwardtrend and stoodat 110.0% in 1Q23.

5.1%

Structural NPL
(S/ millions, %)

5.0% 5.12%

s Structural NPL

1,023

6,564

1Q22

122.8%

3.5%

0.6%
1Q22

6,890 7,073

4Q22 1Q23

Structural Cost of Risk
(%)

5.9%

1 ratio

Government
Program NPL

Structural NPL

Structural NPL
Coverage Ratio

110.0%

6.8%

=e—Mibanco

Credicorp

1.8%

4Q22

1.8% —e—BCP Stand-alone

1Q23
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Cther Core Income (Commissions + Gaing=#ntransactions) fell 4.8% Other Income

QoQ and 1.8% YoY due to a drop in the net gain on FX traorsadthe Total A 7.2% ‘Sjm'"m)me v 18
aforementioned drop QoQ and YoY reflects a seasonal effect on f Total Core
transaction volumes and income from the net gain on foreign exchange e Tam
transactions at BCP Staabbne. QoQ and YoY, fee income decreased due 1,239 "1‘;13 ‘;:3
to the elimination of intetplaza fees in Umersal Banking. =

Other Noncore incomé increased 31.4% QoQ, which reflected the 1151 S8 D
impact of a sale of a judicial portfolio. YoY, growth of 124.6% was driven

by an uptck in the Net gain on securities 1qz2 aqzz 1qz3

. . . . Non-Core (net gain on securities, investment in associates, Investment Link,
(1) For more detagregarding the content of this grouping, please refer to Anneg.82. speculative derivatives, exchange difference and others)

Core (commissions and earnings on FX)

InsuranceUnderwriting Results

The InsuranceUnderwriting Result rose 43.4% YoY. This (millions S/)
evolution was mainly attributable to the Life business, which 43.4%
registered an improvement due to an uptick in written f ' za; s
premiums in D&S and Credit Life. The P&C business reported a oy '
o . _— . . 206.7 w5t ease
drop in its result, which reflecn uptick in claimarticularly
in P&C Risks ar@ars aarrren
267.5

(1) Formore details regarding theew compositiorof InsuranceJnderwritingResultto 177.6
reflect IFRS1please refer to Annex 128

1022 1023

Life ™ P&C Crediseguros
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Efficiency Ratio

49.3%
In 1Q23, the Efficiency raficstood at 44.3%.This evolution
represented an improvement of 290 bps with regard to 1@24
reflected an uptickn operating incomet BCP ad Pacifico. 47.2%
(1) For more detagregarding thenew calculation of thé&fficiencyratio due tolFRS17
please refeto Annex 121.8
44.3%
1Q22 4Q22 1Q23
Net Income & ROE
In 1Q23, net income attributable to Credicorp was S/1,384 (s/ millions)
million, up +31.3% QoQ and +18.1% YoY. With these results, net 700 18.7%
aKI NBK2{ RadsEB®36Gjiliah @4£7% QoQ). In this 15.3% 1,384
; 1,172
scenario, RO&ood at18.7%. 1,054 o TaT
31.3%
A YoY
18.1%
1Q22 4Q22 1Q23

Net Income  ====ROAE

1 1 1 1 1 1 1 1
1 ROE 11 ROE 11 ROE 11 ROE : 1 ROE 1 1 ROE 11 ROE 11 ROE 1
| 252% ) 97% .| 33% , | -48% , | 365% , , 359% , ., 7.5% , | 17.2% ,
| i ___ o __ o ___ o _ o __ o __ o ___ 1

1,212.9

218.9
% 39.8 32.8
20.7 22.6 11.4
-3.7 -171.2

BCP Stand- BCP Bolivia Mibanco Mibanco Grupo Prima AFP Credicorp  ASB Bank Others

alone Colombia Pacifico Capital Corp.

*Contributions to Credicorfd B Ft SOG St AYAYLFGA2y & F2NI O2yaz2t ARFGAZ2Yy LIJzN1LJ2&aSa o St ikorplaydlitdishb@igiass). 2 NJ G NI
- At BCP Stand Alonthe figure is lower than net income because it does not include gaiirsvestrents in other Credicorp subsidiaries (Mibanco).

- At Mibanco, the figure iBwer than net incoméecauseCredicorp owns 99.924% of Mibanco (difg&tnd indirectly).

- The contribution of Grupo Pacifico presented heregigher thanthe earnings reportedor Pacifico Segurdsecause it include$00% of Crediseguros (including 48% under Grupdit0}.
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Summaryof Financial Performancand Outlook

UniversalBanking

Microfinance

BCP Standlone registerec 9.3%
increase in Net Incom¥oY This

evolution was driven mainly by growth

Net Interest IncomeThis dynamic
reflectsstructural loan growthin a

context ofrising interest ratesas wells

our solid lowcost fundng base
Provisions remaihigh impacted by

payment behavioin specific segmentis

retail bankingand less favorable
macroeconomic outloak

arAolyO2Qa LINBFAD
quarter due to high levels gfrovisions in
the face of ginificant social unrest and

negative climatic conditionthis quarter.

NIl grew 1.3% YoYhe growth in
structural loans and the management «
repricing in the portfolio was offset by ¢
increase in funding cost

Insuranceand Pension:

Investment Banking and

Wealth Management

An improvementin profitability at Pacifico

Seguros waspurredmainly byan uptickin
the underwritingresult in Lifeand by
growthin Net Financial Results.

The Investment Banking and Wealth
Managenent business continues tceb
challenged by market conditions aisd

implementingsignificant adjustments to it

strategy.

We expect to close 2023 with a ROE of around 17.5%antiEpate this result will be
fueled by: i) single digit growth the structural loan portfob; ii) a further expansion
of the net interest margin; and iii) a controlled cost of risk.
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Net interest, similar income and expenses 2,431,707 3,134,778 3,132,089 -0.1% 28.8%
Provision for credit losses on loan portfolio, net of recowveries (257,590) (730,681) (726,998) -0.5% 182.2%
Net interest, similar income and expenses, after provision for

credit losses on loan portfolio 2,174,117 2,404,097 2,405,091 0.0% 10.6%
Total other income 1,239,398 1,338,227 1,328,064 -0.8% 7.2%
Insurance underwriting result 206,667 211,594 296,341 40.1% 43.4%
Total other expenses (1,874,519) (2,398,955) (2,121,697) -11.6% 13.2%
Profit (loss) before income tax 1,745,663 1,554,963 1,907,799 22.7% 9.3%
Income tax (546,000) (476,236) (493,466), 3.6% -9.6%
Net profit (loss) 1,199,663 1,078,727 1,414,333 31.1% 17.9%
Non-controlling interest 27,786 24,231 30,060 24.1% 8.2%
Net profit (loss) attributable to Credicorp 1,171,877 1,054,496 1,384,273 31.3% 18.1%
Net profit (loss) / share (S/) 14.69 13.22 17.36 31.3% 18.1%
Loans 144,621,513 148,626,374 145,165,713 -2.3% 0.4%
Deposits and obligations 147,915,964 147,020,787 148,623,300 1.1% 0.5%
Net equity 26,818,054 28,997,731 30,359,898 4.7% 13.2%
Profitability

Net interest margin @ 4.46% 5.75% 5.84%| 9 bps 138 bps
Risk-adjusted Net interest margin 4.01% 4.45% 4.54% 9 bps 53 bps
Funding cost @ 1.32% 2.35% 2.61%| 26 bps 129 bps
ROAE 17.0% 15.3% 18.7%| 340 bps 170 bps
ROAA 1.9% 1.9% 2.3% 40 bps 40 bps
Loan portfolio quality

Internal overdue ratio 4.06% 4.00% 3.99%| -1bps -7 bps
Internal overdue ratio over 90 days 3.06% 3.11% 3.02% -9 bps -4 bps
NPL ratio ¥ 5.25% 5.41% 5.45% 4 bps 20 bps
Cost of risk ® 0.71% 1.97% 2.00%| 3 bps 129 bps
Cowerage ratio of IOLs 140.7% 132.5% 136.7%)]| 420 bps -400 bps
Cowverage ratio of NPLs 108.9% 97.9% 100.1%] 220 bps -880 bps
Operating efficiency

Efficiency ratio © 47.2% 49.3% 44.3%| -500 bps  -290 bps
Operating expenses / Total average assets 2.98% 3.76% 3.43% -33 bps 45 bps
Capital adequacy - BCP Stand-alone

Global Capital ratio 15.79% 14.43% 14.93%| 50 bps -86 bps
Tier 1 ratio ® 10.74% 10.02% 10.74%| 72 bps 0 bps
Common equity tier 1 ratio ¢ 11.63% 12.59% 11.93%| -66 bps 30 bps
Capital adequacy - Mibanco

Global Capital ratio 15.61% 14.69% 14.79%| 10 bps -82 bps
Tier 1 ratio ® 13.24% 12.38% 12.48%| 10 bps -76 bps
Common equity tier 1 ratio © @V 14.91% 16.10% 16.25%| 15 bps 134 bps
Employees 36,202 36,970 37,166 0.5% 2.7%
Share Information

Issued Shares 94,382 94,382 94,382 0.00% 0.00%
Treasury Shares 9 14,862 14,849 14,887 0.25% 0.16%
Outstanding Shares 79,520 79,533 79,495 -0.05% -0.03%

(1) Net Interest Margire Net Interest Income (Excludimget Insurance Financial ExpenseAveragenterest Earning Assets

(2) Funding Cost interestExpenséDoes not includ®et Insurance Financial Expenses) / Average Funding

(3) Internal Overdue Loanicludes overdue loans and loans under legal collection, according to our inpaii@l for overdue loansnternal Overdue Ratio: Internal overdue loans / Total loans

(4) Non-performing loans (NPL): Internal overdue loarRefinanced loans. NPL ratio: NPL / Tintahs.

(5) Cost of risk= Annualized provision for loan losses, net of recoveries / Total loans.

(6) Efficiency Ratio ¢Salaries and employee benefits + Administrative expenses + Depreciation and amortizatsmtiathn in participation) (Net interest, similar income andkpenses + Fee Income
+ Net gain on foreign exchangansactions #Net Gain From associates + Net gain on derivatives held for trading + Resxtthamge differences lsuranceUnderwriting Resuly

(7) Regulatory Capital / Riskeighted assetglegal minimum = 10% since July 2011).

(8) Tier 1 = Capital + Legal and other capital reserves + Accumulated earnings with capitalization agreement + (0.5 ¢ phufigadizé net incomen subsidiaries) Goodwill- (0.5 x Investment in
subsidaries) + Perpetual subordinated debt (maximum amount that can be included is 17.65% of Capital + Reserves + Accumulgsedittacaipitalization agreement + Unrealized profit and net
income in sbsidiaries- Goodwill).

(9) Common Equity Tierl Capital + Reservesl00% of applicable deductions (investment in subsidiaries, goodwill, intangibles and net deferred taxes that rely ondfitabdity) + retained earnings
+ unrealized gak

Adjusted RiskVeighted Assets = Riskeighted assets (RWA Intangible assets, excluding goodwill, + RWA Deferred tax assets generated as a result of temporary differencegam,intencess of
10% of CET1, + RWA Deferred tax assets generateesslteof past losses).”

(10) Considesshares hé&l by Atlantic Security Holding Corporation (AS&t@)stock awards

(11) Common Equity Tier | calculated based on IFRS Accounting
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Credicorp Strategy

Credicorp is advancing in its execution of a lergn strategy that focuses on three priorities: accelerating digital transformation
and innovation; ensuring with have the best talent in place; and integrating sustainability at the core of our businesses.

hy WdzyS wHnX HnHoZ ¢ SstowDay i Nei ¥drkRthrougita Rybrid ZoNdaiQ$enidr Madi&ement will present
NBf SOyl FROHYOSE FyR LINPOARS RSGIHAfA 2y K26 SFOK oermtteySa
DNR dzLJQ& &adzaA Gl Ayl o6fS INRSIKOD

The following lik contains details on this event https://www.credicorpday.com/

MainYt La 2F / NBRAO2NLIQa {dGNXGS3e

W dl
Traditional Business Transformatidh Subsidiary 1Q22 4Q22 1023
Day to Day
Digital monetary transactiorid a4l |BCP 52% 65% 69%
Transadbnal cost by unit BCP 0.15 0.08 0.08
Disbursements through lead® @l |Mibanco 7% 76% 7%
Disbursements through alternative channéls 4l [ Mibanco 46% 45% 43%
Mibanco Productivity? al | Mibanco 28.8 25.9 28.0
Cashless
Cashless transactioff$ BCP 36% 48% 48%
Mobile Banking rating ¢ |BCP 4.3 3.7 3.7
Digital Acquisition
Digital sale§” @l |BCP 50% 61% 48%

(1) Figures foMarch2022, December2022, and March2022

(2) Retail Monetary Transactions conducted through Retail Banking, IntBaréting, Yape and Telecredito/Total Retail Monetary Transactions in Retail Banking.
(3) Disbursements generated through leads/Total disbursements.

(4) Disbursements conducted throb@lternative channels/Total disbursements.

(5) Number ofloansdisbursel/ Totalrelationship managers

(6) Amount transacted through Mobile Banking, Internet Banking, Yape y POS/ Total amount transacted through Retail Banking.

(7) Units sold by Retail Banking through digital channels/ Total number of units sold by RetaigBank
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Disruptivelnitiatives: Yape

At the end of 1Q23, Yape had more than 12.3 million users, 71% of whom made transactions at least once Additithally

cor 2F | 1 LISQa dzaASNRBR dziAt AT S | ./t adar@AheEdhaninedRudaV8 Q& 2 LIDOKI y
platforms with Mibanco, Banco de la Nacion and different Municipal Saving Banks. As of 2Q23, Yape users will be able to n
transfers to users of other digital wallets that coexist in the Peruvian ecosystem.

Yape continues to grow by fosing on three main pillars:

1 Be the main payment venue in the country:
As part of this first pillar, Yape has launched four major initiatives:

o0 Mobile top-offs in November 2021. In 1Q23, Yape users purchased more than 30oh tai-offs. This representd
S/10.5 million in income for Yape last quarter.

0 QR payments through the main payment gateways since July 2022. In 1Q23, the total volume of QR transactions st
at 8.4 million and represented a total transaction amountS3280 million. These paymentspresented 9% of the
payments made through POS at BCP.

o Payment buttons in October 2022. Yape clients can use this functionality to make direct payments through the web pag
of affiliated establishments. In 1Q23, 668 thonddransactions were conducted through this functionality for a total
transaction amounbf S/41.6 million.

o0 Service payments in January 2023. With this new functionality, Yape clients can pay receipts for electricity, water, ¢
and monthly telephone plas, among others. By the end of 2023, Yape users had conducted a total of 647 thousan
transactions through this new functionality, which represented a total transaction amount of S/39 million.

1 Be present in the daily lives of all Yaperos:
In September2022, we launched Yape Promos, a functionality that offers Yape clients special disabwffiliated
establishments. In 1Q23, 476 thousand transactions were conducted through Yape Promos, which represented a tc
transaction amount of S/9.8 million.

T t NPGARS azfdziAzya G2 |, LIISNRaQ FAYlIYyOAltf ySSRay
Yape launched a Microloan functionaldythe end of August 2022. In 1Q23, 148 thousand disbursements were made for a
total of S/33.5 million. Additionally, thanks to data analysis, Yape has begun to ¥apeeos with larger credit needs to
other channels for a complete credit risk assessment

Disruptive Initiatives: Yape 1Q22 4Q22 1Q23
Day to Day

% Microbusiness usefs dl 19% 19% 19%
Monthly Mobile Topoffs (thousands) 41| 6,190 26,216 30,399
Cashéss

Users (millions) |4l 9.1 11.9 12.3
% of Users that are BCP Cligfts dl 63% 63% 66%
% of Yapecard Usef |l 34% 34% 31%
Active Users (millionsy dl 5.1 8.2 8.8
% Users who are active monthly uséts |l 56% 70% 71%
No. of transactions a quantémillions) il 177.9 399.5 480.3
Monthly transaction quarterly (millions) |4l 10,698 20,845 24,046
Monthly transactions by Active Yapefo dl 13.6 19.6 20.3

(1) Yape users that are Microbusinesses/ Total Yape Users

(2) BCP clients that are Yape users/ Tgtgle Users

(3) YapecardUsers / Total Yape Users

(4) Yape users that have conducted at least one transaction in the last month

(5) Yape users that have conducted at least one transaction in the last month/Total Yape users
(6) Number of Yape users/ Actiusers
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Integrating sustainability in oubusinesses

For more information about our sustainability strategy, program and initiatives, please review the following documents:
éSustainability Strategy 202Z6¢ | AhRualénd Sustainability Report ZD®Noteworthy milestones hit in the first quarter of 28

in the framework of the Sustainability Program include:

Governance Frong Strengthening our governance structure

f

Two new members joined theboafd 62 YSY Q& LI NIAOALI GA2Yy 2 tfie majir§ of.the Bod® A
continues to be indpendent and now has more members with expertise in digital innovation and transformation.

The holding published its Annuahd Sustainability Repo2022, which was developed with GRI and SASB standards. An in
depth Materiality Analysis was conducted 2022, whichcontemplated identifying priority issues to be included in the
Sustainability Report; validating or adjusting our strategy; and aligningnenagement with the issues prioritized by our
stakeholders.

On the Asset Management front, we pubksghan update of the Corporate Policy for Responsible and Sustainable
Investments and developed Guidelines for Responsible and Sustainable Invediondmted Companigsvhich currently
includes corporate fixed income and equity investments. Credicorp)8ai £ &1 & I 6+ NRSR 9 dzNB Y 2
in the category of Best ESG Investment Team in Wealth Management in Latam.

Environmental Frong, Driving environmental sustainability from the financial sector

f

In line with our commitment to become carbareutral with regard to own emissions by 2032, we completed the
YSIadzZNBYSYyd FYR FdzZRAGAY3I 2F (GKS OIRD2Y F220LINAyGa 27
In terms of our ESG risk management framework, we continued to apply questionnaires to clientsitizguisectors to
improve the identification and measurement of environmental risks. In 2022, 85 clients were assessed. Additionally, we
up guidelines to initiate relations with relevant issuers for the investment portfolio.

The environmental stratggwas approved, which is equipped with plans of action to 2025 at the corporate level and for 7
2F / NBRAO2NLIQA YIAY &EBEARAIRBNNGIBSICKABAZDEIRLNBRAGONK
exploring other relevant environmentalkises in the countries in which we operate; identifying opportunities for growth in
products and services, among others. Additionally, we develapgzkcific strategy for wholesale banking at BCP to capture
opportunities for financial products and servicgghin 4 priority sectors.

Social Front; Expanding financial inclusion and educating about finance and entrepreneurship

Financialnclusion:

f

Credicorp presented its study on gender gaps in financial inclusion based on the Financial Inclusion2deki2h was
conducted in the five countries in which Credicorp operafesording to the study, the gender gap narrowed moderately

in 2022.

Yape financially included 100 thousand people this quarter, reaching an accumulated total of 1.1 milliorsaffiliat
lRRAGAZ2Y It LIS FTFFAEAFGSR modp (K2dzAFyR YAONROdzA Ay
micro, small and maium businesses this quarter through working capital loans (132 thousand clients financially included i
2022) aml invoice discounting (1.7 thousand clients financially included in 2022).

At Pacifico, we continued to make headway in our commitment tanf@mal inclusion through our insurance services and
issued a total of 2.7 million inclusive policies by quaeied.

Financial Education:

1

We continue to focus on promoting financial education through all of our subsidiaries. At BCP, more than 31@dthousa
people have participated in our financial education programs. At BCP Bolivia, the number of participardtb ipeusand
while Pacifico Seguros and Prima registered a total count of 400 thousand and 60 thousand participants respectively.
Mibanco has entered into educational partnerships with Fundacion Oli and Socios en Salud to reach individuals at the b
of the economic pyramidAdditionally, the bank worked with the Ministry of Production to roll outsite workshops,
webinars and fag for microentrepreneurs throughout the country. In 2028pre than 247 thousand entrepreneurs
benefitted from the tools ad knowledge imparted througfinancial and digital education

-


https://www.grupocredicorp.com/assets/pdf/Credicorp-Estrategia-de-Sostenibilidad-2020-2025.pdf
https://credicorp.gcs-web.com/static-files/4acebf15-63db-4dc9-b6f9-e805bb59c45c
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O1 Loan Parfolio

The structural loan volume, measured in average dailgrizzs, fell QoQ due to amarations of Wholesale Banking loar
due to a seasonal effect that is present every first quarter. This reduction was partially offsedligiitéincrease in loans
volumes in ADB in Retail Banking and Mibanco, which have lifégr focus to concentraten lowerrisk clients in an
adverse environment marked by social protests and damaging rains. YoY, structural iemage daily balances gvedue
to expansion in Retail Banking segments; disbursements for working cagited in Wholesale Bankingnda growth in
arAolyoO02Qa LRNIF2t{A2 RdAdNAYy3I GKS a4SO2YyR KIfF 2F HAHHO

The Structural NPL Ratio rose QoQ and YoY due to (i) growth in the NPL loan volume in Wholesale Banking, wher
overdue portfolio was already 100% prowiséd given thatprovision malels had collected said impairment in advance;
deteriorationy aA ol yO02Qa LRNITF2fA2Y SHKAOK gFa AYLIOGSR oeé
overdue portfolio in Retail Banking, which was concewftan the higherrisk disbusements made in 2022. This growth wi
partially offset by the salef a judicial portfolio and writeffs registered in Retail Banking in 1Q23.

1.1.Loans
Structural loans (in Average Daily Balancg%)©)

Structural Loans Volume change % change % Part. in total structural loans
(S/ millions)
QoQ YoY QoQ YoY Mar 22 Dec 22  Mar 23
BCP Stand-alone 101,453 112,342 111,263 -1,078 9,810 -1.0% 9.7% 81.4% 81.6% 81.4%
Wholesale Banking 51,063 55,622 53,775 -1,847 2,712 -3.3% 5.3% 41.0% 40.4% 39.3%
Corporate 30,663 33,400 32,545 -2.6% 6.1% 24.6% 24.3% 23.8%
Middle - Market 20,400 22,222 21,230 831 -4.5% 4.1% 16.4% 16.1% 15.5%
Retail Banking 50,390 56,720 57,488 768 7,098 1.4% 14.1% 40.4% 41.2% 42.0%
SME - Business 4,709 5,750 5,546 -205 837 -3.6% 17.8% 3.8% 4.2% 4.1%
SME - Pyme 11,844 13,033 13,257 224 1.7% 11.9% 9.5% 9.5% 9.7%
Mortgage 18,830 20,073 20,282 209 1.0% 7.7% 15.1% 14.6% 14.8%
Consumer 10,975 12,738 12,984 247 1.9% 18.3% 8.8% 9.2% 9.5%
Credit Card 4,032 5,126 5,420 294 5.7% 34.4% 3.2% 3.7% 4.0%
Mibanco 11,411 13,121 13,335 214 1.6% 16.9% 9.2% 9.5% 9.8%
Mibanco Colombia 1,077 1,174 1,250 76 173 6.5% 16.0% 0.9% 0.9% 0.9%
Bolivia 8,602 9,034 8,951 -82 349 -0.9% 4.1% 6.9% 6.6% 6.5%
ASB Bank Corp. 2,103 2,039 1,958 -81 -145 -4.0% -6.9% 1.7% 1.5% 1.4%
BAP's total loans 124,647 137,710 136,758 -952 12,112 -0.7% 9.7% 100.0%  100.0%  100.0%
For consolidation purposes, Loans generated in Foreign Currency (FC) are converted to Local GDyrency (L
(1) Includes Work out unit, and other banking. For Quagief R . I f | yOS& FTA I dzNB A& ZqmldfdSil § 2 I NB T EMIF2 t Aen & d2l ff )ASIM Higher volume contracted
(2) Structural Portfolio excludes the Loans offered through Reactiva Peru arkfEGovernment Progran{SP). I Higher volumeexpansion

(3) Internal Management Figures

QoQ, structural loans in average daily balances reported a  The aforementioned was partially offset by slight growth in:

slight decline due to:
1 Retail Bankingwhere all segments, with the exception of

f  Wholesale Banking where Corporate Banking and SMEBusiness, egistered slight growth with regard to
Middle Market Banking reported a drop in their 4Q22 for reasons that will be explained in the YoY
balances due to seasonality, whinkflected moves dynamics. This growth was patrtially offset by the sale of a
by clients in these segment® tamortize working judicial portfolio, which was mainly compromisefSME
capital loans and financing for fixed assets in 1Q23. Pyme and Mortgage loans in particular.

1 Mibanco, where despite the adverse context generated
by protests in the south of the country and intense rains
in the north, average daily loan balances have increased.
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01.Loan Portfolio

In the current context, Mibanco has cten to focus on capital andrefinancing offixed assetsn the case of
clients that present lower risk accordingo the larger clients with lower risk profile€redit Cards
adjustments in risk appetite implemented in the second registered growth due to a 37%oYincrease in new
half of last year. card issuances and to growth in consumption in both

Y _ v bal physical establishments and online:=CB2 Y Y SN S
YoY, structural loans in average daily balances rose 9THé. share 6 consumption rose from 20% in 1Q22 to

increase was driven primarily by: 31.7% in 1023

1 Wholesale Bankingwhere Corporate Banking led
growth through an uptick in dbursements for
working capital.

1 Mibanco, whose balances reflect the impact of
recorcthigh disbursements in theecond half of 2022
(see previous quarter); these disbursements were
generated through leads and alternative channels.

1 Retail Banking where all segments evolved
positively with regard to 1Q27his evolution was led
by the Consumer segment, where higher growth was
fueled by wage advances and cash loans through
disbursements concerated in lowerrisk clients,
followed by Mortgage, which benefitted from an
uptick in new loansaand a drop in prepgments in
comparison to previous quarters the case cSME

) ) The aforementioned wagartially offset by the sale of
Pyme growthwasconcentrated idoans forworking

portfolio in Retail Banking

Government Program Loans
(in Average Daily Balance$/ millions)

<> &< <> ADBs forGovernment Program loans (GBjopped -

23. ™6 QoQ and53-1% YoYThis evolution was driven
mainly by amortizatioa at both BCP and Mibanco. GP
s loans in average dailyalances represent_eﬂ.?% of total
5% loans(vs7.2% inDecember 22nd 123% inMarch 22).
10,761

1% 8,206
1%

5%
4%
“ | 1% | | o |

Mar 22 Dec22 Mar 23

® Wholesale Banking Retail Banking Mibanco - Composition of Total Loans
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Total loans (in AveragB®aily Balances) ?®

BCP Stand-alone 117,349 121,963 118,707 -3,256 1,358 -2.7% 1.2% 82.2% 82.1% 81.9%
Wholesale Banking 54,604 57,497 55,141 -2,356 537 -4.1% 1.0% 38.3% 38.7% 38.0%
Corporate 31,054 33,617 32,717 -899 -2.7% 5.4% 21.8% 22.6% 22.6%
Middle - Market 23,550 23,881 22,424 -6.1% -4.8% 16.5% 16.1% 15.5%
Retail Banking 62,744 64,465 63,566 -1.4% 1.3% 44.0% 43.4% 43.8%
SME - Business 9,509 8,583 7,884 -8.1% -17.1% 6.7% 5.8% 5.4%
SME - Pyme 19,398 17,947 16,996 -5.3% -12.4% 13.6% 12.1% 11.7%
Mortgage 18,830 20,073 20,282 1.0% 7.7% 13.2% 13.5% 14.0%
Consumer 10,975 12,738 12,984 1.9% 18.3% 7.7% 8.6% 9.0%
Credit Card 4,032 5,126 5,420 5.7% 34.4% 2.8% 3.5% 3.7%
Mibanco 13,582 14,261 14,098 -163 516 -1.1% 3.8% 9.5% 9.6% 9.7%
Mibanco Colombia 1,077 1,174 1,250 76 173 6.5% 16.0% 0.8% 0.8% 0.9%
Bolivia 8,602 9,034 8,951 -82 349 -0.9% 4.1% 6.0% 6.1% 6.2%
ASB Bank Corp. 2,103 2,039 1,958 -81 -145 -4.0% -6.9% 1.5% 1.4% 1.4%
BAP's total loans 142,713 148,471 144,964 -3,507 2,251 -2.4% 1.6% 100.0%  100.0%  100.0%

For consolidation pumpses, Loans generated in Foreign Currency (FC) are converted to Local Currency (LC). .
(1) Includes Work out unit, and othbanking. For QuarteBy R . I t | YOS & FA 3dzNBa Sqmdiddil § 2+ NS T ML F2 € o 2 il B Sie contracted
(2) Internal Managemerfigures B Hidher volume expansion

QoQtotal loans dropped and reflected the fact that growth in structural loans was insufficient to offset the drop in GPylo#ns.
total loans were up, driven by the positive evolutiontioé structural portfolioat BCP Standloneand Mibancgthis improvenent
was partially offset by a contraction in GP loans.

Evolution of the Dollarization Level of Loans (in Average Daily Balgrig&s

BCP Stand-alone | 85290 85,106 82,117 67,221 74,059 75485 -35% -3.7% | 19% 12.3%| 8513 9,490 9,615 13% 12.9%] 69.4%  30.6%
Wholesale Banking | 20,124 28,351 25,984 24,898 26511 26,475| -8.4% -10.8%| -0.1% 6.3% | 6,766 7,505 7,662 21% 13.2%| 488%  51.2%
Corporate 15,503 16,044 15065 14,652 16,028 4,129 4,525 4630  (NEERINEEH) 47.1% 52.9%
Middle - Market | 13,621 12,307 10,919 10,246 10,482 16% 3.9% | 2,637 2,980 3,023 15% | 14.6%| 51.2%  48.8%
Retail Banking 56,166 56,755 56,133 42,323 47,549 11% -01%| 3.1% 158%| 1,747 1,985 1953 | -16% 11.8% | 87.9%  121%
SME - Business | 7,061 5530 4,970 2597 2,594 2,608 | -10.1% 4.0%  3.9% 650 786 766 -2.6% [JI78%)| 63.7%  36.3%
SME - Pyme 19,240 17,779 16830 11,398 12,476 42 43 44 11%  3.4% | 99.0%  1.0%
Mortgage 16,919 18,005 18264 16,391 17,682 507 532 530 -0.4% 45% | 89.7%  10.3%
Consumer 9617 11,192 11514 8898 10,851 11,192 2.9% 361 398 386 -2.9% 7.0% | 87.9%  12.1%
Credit Card 3329 4249 4555 3,039 3946 4,249 | 7.2% 187 226 227 0.7% 21.8% | 82.8%  17.2%
Mibanco 13,109 13784 13619 10,519 12,309 12,644| -1.2% 126 123 126 25% 02% | 96.7%  3.3%
Mibanco Colombia - - - - - - - - - 286 303 329 86% 148%| -  100.0%
Bolivia - - - - - - - - - - 2,284 2,326 2,352 12%  3.0% - 100.0%
ASB Bank Corp. - - - - - - - - - - 558 525 515 -2.0% -7.8% - 100.0%
Total loans 98,399 98890 95735 77,740 86,368 88,129] 3.2% 2.7%| 2.0% 134%| 11,767 12,766 12,936 | 13% 9.9% | 66.3%  33.7%

For consolidation purposes, Loans generateBareign Currency (FC) are converted to Looaie@cy (LC). . .
(1) Includes Work out unit, and other bankiffgr QuarterendBalances¥ 3 dzNB & £ LY S1 & 5 qNTBINI[ (22 y& M 2T T2yt S\E2S av dzl € A § & ¢ [ Hder volume contracted
(2) Internal Management Figures Higher volume expansion

At the end ofMarch 2023 the dollarization level ddtructural loans feH80bps QoQ (35.6% March23). This evolution waspurred
bygrowthinf / t2Fya Ay Fft 2F wSGFAf . Fyl1Ay3aQa &S3YSy i the exdhanged dz)
rate (-1.4%), which affects Wholesalariking portfolios in particular (disbursements made primarily in US Dollars).
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YoY, the dollarization level of the structural portfolio feB07bps after growth in structurddansin LC (£3.4%) outpacedxpansion
in FC (+9%). Growthin LC was lely ConsumerMibanco,Mortgage and SMPyme In FC, the increase was driven by Wholesale
Banking where disbursements are concentrated in USdsll

Evolution of the Dollarization Level of Structural Loams Average DailyBalances) *
FC structural portfolio participation
- Credicorp: 36.0% en 2022 y 39.8% en QT21
-BCP Stand-alone: 32.6% en 2022y 35.8% en 2Q21

Historic Max Level

of dollarization 79% 77% 25% 63% 33% 21% 7% 66% 68%
since 2009" 39.4' 6.1 12.3 13.1 8.3 3.2 9.5
of total loans of total loans of total loan of total loans of total loans of total loans of total loans

CLET T

96%  97% ) A 9% ) % e o 2 958
66% 62% 4%
49%  49%  BF 4o
1Q22 1Q23 122 1023 1022 1Q23 1022 1Q23 1022 1Q23 1022 1Q23 1022 1Q23 1022 1Q22 1Q23
BCP Wholesale BCP BCP BCP BCP BCP Mibanco Credicorp (1)
Banking SME-Business SME-Pyme Mortgage Consumer Credit Card Stand-alone
Lc mFC

(1)The FCshNB 2F / NBRA O2 NLIQa

* For dollarization figures in quartemd peridR =

Loan Evolution in Quarteend Balances

t2rly LR2NIF2tA2 Aa

OF t Odzt I 4§ SR Ay Qi hmkd of BCBtandalone afidt Mibankd:
(2) The year with the historic maximum level of dollarization for Wholesale Banking W2sf@0Mibanco was 2016, for Credit Card was in 2021 and for the rest of segments was 2009.
LJX S &8 NB FGIR.2 Libgh Pdrtiolio Quality y SE S &

byl 7 2NLIOT

Structuralloansfell -0.7%QoQin quarterend balances due to the same factors outlined in the analysis of loans measured in averag
daily balances. If we include the contraction in the GP portfolio in the analysis, total loa2s38Q0Q.

InYoVYterms, structual loans rose 8.2% quarterend balances due to the same drivers assiithat fueled the evolution of average
daily balanceslf we include GP loans in tlamalysistotal loansrose0.4%YoY

1.2. Portfolio Quality

Quality of the Structural Portfdb (in Quarterend balances)

Structural loans (Quarter-end balanc@) 127,585,105 139,115,242 138,073,34: -0.7% 8.2%
Structural Allowance for loan loss@ls 8,061,670 7,733,575 7,779,50 0.6% -3.5%
Structural Write-offs 378,093 754,326 677,148 -10.2% 79.1%
Structural I0Ls 4,850,191 4,791,245 4,952,108 3.4% 2.1%
Structural Refinanced loans 1,714,074 2,098,748 2,121,068 1.1% 23.7%
Structural NPLs 6,564,265 6,889,993 7,073,176 2.7% 7.8%
Structural IOL ratio 3.80% 3.44% 3.599 15 bps -21 bps
Structural NPL ratio 5.15% 4.95% 5.129 17 bps -3 bps
Structural Allowance for loan losses over Structural loans 6.3% 5.6% 5.69 7 bps -69 bps
Structural Coverage ratio of NPLs 122.8% 112.2% 110.09 -225 bps -1282 bps

(1) The Structural Portfolio excludes Government Programs (GP) effects.

The volume o$tructuralNPL loansoseQoQand YoYby 2.7% and7.8% respectivelyQoQ, the increase was driven ¢ppwth inlOL
loans inWholesale BankingThis increase was partially offset by the sale of a judicial portfolRetail Bankinghis quarter. It is
important to note that, thanks to Wholesale provisions models that foresaw the potential for deteriorationOthgortfolio was
completely provisioned prior t@advancemento the IOL stageYoY, dynamics were driven by an increaseréfinanced loans in

Wholesale Banking
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Structural NPL Ratio

15.32%

14.78%
‘\Nss% 13.86% 13.61%

* * —a —+—SME
Mibanco
6.74% 6.73% 6.48% —+— Individuals
0,
4.96% 5:31%
4.339
- 4.19% 4.06% 3.91% 3.95% BCP Bolivia
y . ¢ 3.079
2.32% 2.42% 2.43%, 2.73% o
2.779 n
2.28% 2.40% 2.40% % 27% Wholesale
Mar-22 Jun-22 Sep-22 Dec-22 Mar-23

In the QoQanalysis, the structural NPL ratio rose, which réflemn increase in NPL volumes. The segments that contributed to
growth were:

f

Wholesale Bankingdue to an uptick in overdue loans after letters of credit were executed to cover loans to a client in
the construction sector. It is important to note thatdbe loans were already 100% provisioned given that provisions
models had anticipated deterioration.

Mibanco, which was heavily impacted by the protests in the south of the country, damaging rains in the north and al
adverse macroeconomic climatéhese egnts have generated an increase in i@ portfolio given thatsomeclients

who receivedearly relief measurg at the end of 4Q22 or 1Q28Bonethelessfell delinquent. In 1Q23, an additional
trancheof clients wasoffered refinancing.

Consumer and CrediTards which reported deterioration ithe portfolio disbursed ir2022 after penetrating segments
with higher risk profiles. In this scenario, adjustments were made to credit guidelines to shift the focus to clients wit
better profiles.

Growth in thestructural NPL ratio was partially offset by the sale of a judi@ebvery portfolio inRetail Banking which was
concentrated primarily irSMEPymeand Mortgage loans. Had the bank not taken the aforementioned measuttes, SMEPyme
segment would have repted deteriorationin disbursements of highetisk loans disbursed in 2022.

YoY, the structural NPlratio fell slightly by8bps, which reflectshe impact of loargrowth as outlined in the previous chapter. The
uptick in loan volumes was partially offdsy anincrease in NPL loans, which was driven by

1

f
1

Wholesale Bankinggiven that in 2022, loans were refinanced for clients in the commercial real estate and tourisn
sectors, both of which were heavily impacted by the pandemic. It is important to notetibaeloansare backed by
collaterallevelsthat far exceed total debt

Consumer and Credit Cardshere deterioration was driven by the same factors as those presented in the QoQ analysis
Mibanco,where deterioration waspurredby the same factoras hose outlined in th&QoQanalysis

As was the case QoQ, the uptick in the structural loan ratio was partially offset by the sale of a portfolio.




CREDICTRP

Earnings Release 1Q / 2023

01.Loan Portfolio

Structural write-offs
(in quarterend balanceg S/ thousands)

838

754
677

A8 414

Mar 22 Jun 22 Sep 22 Dec 22 Mar 23

Coverage R of Structural NPL Loans

199.3%

187.4%
179.4%

155.1%

1513% 154.6%
141.3%
144.6%
135.1%

128.1%
122.8%

118.4%
117.2% 115.0% 112.24%
113.2% 110.6% .

109.99%
105.11%

Mar-22 Jun-22 Sep-22 Dec-22 Mar-23

NPL loans in the Government Lo&ortfolio
(in quarterend balances S/ thousands)

1,213
1,148

QoQ structural loans felk10.2%. This eolution was attributable to

the fact that regulatory restrictions that impeded taking chauajés

on structural loans held by clients that also possess Reactiva loans
were lifted. Consequently, the first wave of chaigfés was rolled out

in the SMEPymesector in 3Q22 and continued through this quarter.
Although chargeoffs in 4Q22 were lower than those registered last
quarter, the level is high and is expected to remain so over coming
quarters.

YoY, growth in theNPL volume (+79.1%) was fueled by evaifs in
SMEPyme, Consumer and Mibanco. Growth in NLP loans inn SME
Pyme and Mibanco was primarily driven by the factors indicated above
while the uptick in Consumer was attributable to writéfs that had
been postponed during the pandemic.

In the last few quarters, the coverage ratio for
structural NPL loans has presented an-gming
reduction. Thisdedine was primarily driven by
Wholesale Bankingwhich experienced a significant
uptick in structural loan volues in 2022 and 1Q23
due to the impulse of refinanced loans. This growth
was not accompanied by a commensurate increase in
provisions given that hese loans are backed by
collateral levelghat far exceed total debt.

BCP Bolivia

Mibanco

Credicorp

~&—BCP Stand-Alone

QoQ, the volume of NPL dropped due to growth in
honoring processes for Reactiva Loans. At the end of March

1,023 15% 2023, a total 06/1,430 milbn was received for the concept
942 8 of state guarantees.
21% 837
21% 11%
To execute these guarantees loans must present
o delinquercy for more than 90 daysAverageguarantee
a - e - levelsstand at84%, 91% and 97% for Wholesale Banking,
Retail Banking and Mibanco respectively
Cs% 8% 8% 8% Co%
Mar 22 Jun 22 Sep 22 Dec 22 Mar 23
B Wholesale Retail Mibanco Credicorp
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01.Loan Portfolio

Quality of the Total Portfolio (in quarteend balances)

Total loans (Quarter-end balance) 144,621,513 148,626,374 145,165,711 -2.3% 0.4%
Allowance for loan losses 8,262,383 7,872,402 7,915,35| 0.5% -4.2%
Write-offs 378,093 754,326 677,14 -10.2% 79.1%
Internal overdue loans (I0L$® 5,872,999 5,939,744 5,789,497 -2.5% -1.4%
Internal overdue loans over 90-da% 4,424,384 4,620,461 4,386,959 -5.1% -0.8%
Refinanced loan§ 1,714,074 2,098,748 2,121,068 1.1% 23.7%
Non-performing loans (NPL@) 7,587,073 8,038,492 7,910,565 -1.6% 4.3%
I0OL ratio 4.06% 4.00% 3.999 -1 bps -7 bps
IOL over 90-days ratio 3.06% 3.11% 3.029 -9 bps -4 bps
NPL ratio 5.25% 5.41% 5.459 4 bps 20 bps
Allowance for loan losses over Total loans 5.71% 5.30% 5.459 15 bps -26 bps
Coverage ratio of IOLs 140.7% 132.5% 136.79 418 bps -400 bps
Coverage ratio of IOL 90-days 186.7% 170.4% 180.4Y 1005 bps -632 bps
Coverage ratio of NPLs 108.9% 97.9% 100.1% 200 bps -880 bps

(1) Includes Overdue Loans and Loans uridgal collection (Quarteend balances net of deferred earnings).
(2) Figures net of deferred earnings.
(3) Nonperforming Loans include Internal overdue loans and Refinanced loans (Qeadéralances net of derred earnings

I O0O2NRAYy3If &3 [/ NB Bps@pdlangobps Yoty [in lidklwiihg@wtiN@ sirugtural NPL volumes.
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02 Deposits

At the end of D23, 67.9% of deposits were last, which represents a competitive advantage in a context of rebigal
interest rates. YoY, lowost deposits fell 11.0%, whigvas primarily fueled by egoing growth in Time Deposits after corpora
clients migrated fads to this deposit type to take advantage of higher ratdswever, lowcost deposit levels remain higt
Demand deposits at BCP Staaldne and Mibanco also dropp over the period, which feected a normalization in liquidity

levels

At the end ofMarch 2023, the market share (MS) for total deposits, which consolidates BCPRaBtaacand Mibanco, stood a
34.8% {90bps with regard to Mah 22).

Deposits As of Change % Currency

S/ 000 Mar 22 Dec 22 Mar 23 QoQ YoY LC FC
Demand deposits 56,923,859 48,467,247 47,483,662 -2.0% -16.6% 46.7% 53.3%
Saving deposits 56,454,479 54,769,045 53,418,288 -2.5% -5.4% 55.9% 44.1%
Time deposits 30,029,261 38,897,010 43,194,573 11.0% 43.8% 46.5% 53.5%
Severance indemnity deposits 3,750,593 3,824,629 3,322,691 -13.1% -11.4% 70.2% 29.8%
Interest payable 757,772 1,062,856 1,204,086 13.3% 58.9% 50.3% 49.7%
Total Deposits 147,915,964 147,020,787 148,623,300 1.1% 0.5% 50.3% 49.7%

OurTotal Depositbase increased 1.1% QoQ and 0.5% YoY. This growth was driven by the following dynamics:

1 Growth of 11.0% iTime Depositswhich was driven primarily by FC deposits by corporate clients at BCRa&iardand
secondarily by Mibanco, where clients moved to take advantage of higher rates.

The aforementioned was partially offset by:

1 A 2.5% redction inSavings Deposits bath LC and FC, which was mainly attributable to a drop in volumes at BCP Stanc
alone and at BCP Bolivia. The reduction in volumes at BCPIStargly S 6 & RNA @Sy o6& Of ASy
higheryield deposits to the advantage of recortigh intaest rates while at BCP Bolivia, the decline reflects the impact of
an adverse macroeconomic environment.

1 The 2.0% declinem Demand DepositsThis decline was triggered by a drop indéposits, whictwas in turn spurredy a
reduction in the demand degsits at BCP and ASB after funds migrated to higledd deposits. The drop in FC was partially

offset by an increase in LC over the period.

The lowcost deposit voluméDemand + savingsjas fallen and is returning ta@pandemic levels. Neverthelgghis deposit type
continues to represent a sizeable share of total deposits (67.9%).

Deposit Dollarization Level

Deposits by currency
(measued inauarter -end balances
At the end of March 2023, the dollarization level of Total Deposits
fell 10bps QoQ. This drop was driveg Demand Deposits, which
were impacted by the migration of funds from FC to LC at BCP-Stand
alone in a context marked by a lower exchange rate and an
improvement in market expectations.

In YoY terms, the dollarization level fell 150 bps. This evoluiam

driven by a drop in Demand Deposits in FZ3.6%) and Savings

Deposits in FC-§.5%) and by growth in Time Deposits in LC

Mar 22 Dec 22 Mar 23 (42.05%). These three movements reflected migration to more
mLc mrc profitable deposits.
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02. Deposits

Deposits by currencand type
(measured imuarter -end balances

56%
45%

A7% 56% 55%

42% 7% 48% 47%

Mar 22 Dec 22 Mar 23 Mar 22 Dec 22 Mar 23 Mar 22 Dec 22 Mar 23 Mar 22 Dec 22 Mar 23

Demand LC wEC Savings Time LC

wmrc Severance Indemnity

Loan / Deposit Ratio (L/D Ratio)

0,
1927 151.2% The L/Dratio fell at BCP Staralone and Mibanco QoQ by 475
bps and 500 bps respectively. This led the L/D ratio at BAP to
decline in QoQ terms and stand at 97.7% at quaeted (101.1%
. in 4Q22.). The aforementioned reduction was driven primarily

99.0% 102.6% 97.8% by a drop in lan balances at BCP and Mibanco, and secondarily

; e ——— by growth in deposits, and in Time Deposits at BCP Sibome:
in paticular, in a context of higher interest rates.

146.2%

Mar 22 Dec 22 Mar 23
= BCP Stand-alone Mibanco BAP
L/D RatioLocal Currency L/D RatioForeign Currency
168.2% 71.2% 67.8%
159.9% 154.1% 0.1 9.0
58.6%
135.2%\'0\_
128.7% 123.1%
5.8% 4.0% 4.2%
Mar 22 Dec 22 Mar 23 Mar 22 Dec 22 Mar 23
= BCP Stand-alone Mibanco BAP

=i BCP Stand-alone Mibanco BAP
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02. Deposits
Share of the Market for Deposits in the Peruvian Financial System

42.7%
41.1%
39.5% 41.0%
33.9% 34.0%
23.8%
: I
Demand deposits Savings deposits Time deposits Severance indemnity deposits

® Mar 22 » Feb 23

At the end of February 2023, the MSTaftal Depositof BCP Standlone and Mibanco in Peru stood at 32.3% and 2.5% respectively
(-100bps and+10Mpswith regard to Marct2022). With this result, BCP Staalbne continues to lead the market by a dathaigin.

Growth in BCP Stadd f 2 y' S Q & TindeFDepudis which was equivalent to 290 bps, reflected fund migration from-éost to
higheryield deposits. Demand Deposits i G KS o6l y1 TSttt GKAA | dzF NI SNE sohdlekpdrises NS 3
and other liquidity needs.

It is important to note that BCP Staiadbne, with a 41.9% share as of February 2023 (+1.0% with regard to March 2022) continue
to lead the market for lowcost deposits in the Peruvian financial system.
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03

At the end of 1Q23 IEAs registered QoQ growth of 0.2%, driven by an upticiiiable Funds and Investmts. Growth in both
of the afoementioned accounts was offset by a drop in tliean balance in a context of amortizations of Government Loans (
YoY, thdEAsbalance fell 0.6% due to a reduction in balances of Availabldg=amd Investments in a caxt marked by lower
liquidity sygem-wide. This decline was partially offsély the increase in théoans volume Sructural loars balance, imuarter

end figuresyose8.2%, driven primarily by the evolution of loans in Rasaihking at BCP and Mibanco.

Interestearning Assts (IEA) and Funding

Funding fell % QoQ and 8% YoY due to a drop in balances of B@R#&#Bonds and Issued Notes, which reflects amortiza
of Reactiva loans and the expiration of@nd atBCP athe end of March.

3.1. IEA

Interest earning assets As of % change

S/ 000 Mar 22 Dec 22 Mar 23 QoQ YoY
Cash and due from banks 29,563,512 26,897,216 28,158,941 4.7% -4.8%
Total investments 48,145,429 45,431,224 47,729,504 5.1% -0.9%
Cash collateral, reverse repurchase agreements and securities borrow ing 1,516,855 1,101,856 1,468,180 33.2% -3.2%
Loans 144,621,513 148,626,374 145,165,713 -2.3% 0.4%
Total interest earning assets 223,847,309 222,056,670 222,522,338 0.2% -0.6%

QoQ, IEAs grew 0.2% due to an incraaskvailable Funds and Investments. This growth was partially offset by a drop in Loans.

The uptick registerechiAvailable Funds was fueled by growth in the funding base of BCP and Mibanco. The majority of these fur
are deposited in BCRP accounts,ahhturrently produce favorable yields. Investment rose due to a move to increase the positior
in debt instrumentsssued by BCRP. Total loans fell 2.3%, which reflected amortizations of GP loans and a drop in the exchange
Structural loans fell @%,which was primarily driven by a decrease in the loan balance of the Wholesale Banking portfolio.

YoY, IEA droma 0.6%. This evolution reflected the decrease in balances for Available Funds and Investments, which was parti
offset by an increase inofal Loans. The drops registered in Available Funds and Investments were attributable to asigstem
decreasen liquidity after clients moved to amortize GP loans.

Total loans reported growth of 0.4% YoY. This slight growth was spurred by a drop in GP loan balances. Over the sahe perio
structural loan volume ros8.2%, driven primarily by an uptick inlumes at Retail Banking at BCP and Mibanco. GP loansp,n
dropped 58.4% YoY.

3.2. Funding

Funding As of %change

S/ 000 Mar 22 Dec 22 Mar 23 QoQ YoY
Deposits and obligations 147,915,964 147,020,787 148,623,300 1.1% 0.5%
Due to banks and correspondents 6,362,990 8,937,411 10,199,650 14.1% 60.3%
BCRP instruments 17,532,350 11,297,659 9,780,540 -13.4%  -44.2%
Repurchase agreements with clients and third parties® 1,856,645 1,669,066 1,905,955 14.2% 2.7%
Bonds and notes issued 16,044,671 17,007,194 14,313,030 -15.8% -10.8%
Total Funding 189,712,620 185,932,117 184,822,475 -0.6% -2.6%

QoQ and YoY, funding dropped® and %% respectively due a decrease in balances for BCRP instruments (associated with tt
amortization of Reactiva Loa) and a reduction in the balance of Bonds and Issuedd\uathichreflectsthe expiration of a bond at
the end of March. It is important to note that deposits rose 1.1% QoQ, due primarily to growth in time deposits. Yoyp#ie de

volume remained rel@vely stable.

(1) Effective 1Q23, IEA does not incléiénancial assets designated at Fair Value through B8ainly comprised ofnvestment Linkcontracts)as one ofts componens

(2) Effective 1Q23FundingincludesRepurchase ageserts with clients
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04 Net Interest Income (NII)

In 1Q23, Netnterest Income remained stable QoQ. Our disciplined management of pricing led growth in IEA yields to
outpace expansion in the Funding Cdsis relevant to note that comparatively speaking, there were two fewernass days in
1Q23 than in 4Q2, which negatively impactelet Interest Income

YoY, Neinterestincome rose 28%, driven by higher interest rates. Rising rates favorably impacted IEA(¥24dbps)where
growth helped mitigate the downside of raiacreases at the funding cofdvel (+12%ps) Growth in structural loans als

contributed, although to a lesser extent, to higher NIl over the period.

In this context, in 1Q23, the Net Interest Margin r@gps QoQ and 18ps YoY to stand at&l% and lhe Structural Net Interest

Margin, 6.02%
Net Interest Income / Margin Quarter %change
S/ 000 1Q22 4Q22 1Q23 QoQ YoY
Interest Income 3,172,346 4,362,142 4,456,106 2.2% 40.5%
Interest Expense (740,639) (1,227,364) (1,324,017), 7.9% 78.8%
Interest Expense (excluding Net Insurance Financial Expenses) (638,881) (1,119,124) (1,208,267), 8.0% 89.1%
Net Insurance Financial Expenses (101,758) (108,240) (115,750) 6.9% 13.8%
Net Interest Income 2,431,707 3,134,778 3,132,089 -0.1% 28.8%
Balances
Average Interest Earning Assets (IEA) 227,279,809 225,604,596 222,289,504 -1.5% -2.2%
Average Funding 193,179,562 190,660,720 185,377,296 -2.8% -4.0%
Yields
Yield on IEAs 5.58% 7.73% 8.02% 29bps 244bps
Cost of Funds 1.32% 2.35% 2.61% 26bps 129bps
Net Interest Margin (NIM) 4.46% 5.75% 5.849% 9bps 138bps
Risk-Adjusted Net Interest Margin 4.01% 4.45% 4.54% 9bps 53bps
Peru's Reference Rate 4.00% 7.50% 7.75% 25bps 375bps
FED funds rate 0.50% 4.50% 5.009%9 50bps 450bps

(1) Forfurther detail on the new NIM calculation due to IFRS17, please refer to Anneg 12.

QoQ,Net interest incomeregistereda little decreasg-0.1%)given that growth irexpenses outstripped expansiamincome The
increase in income was driven by IEA yieldgere despitehe reduction inthe loan balance, therecomposition of the loaportfolio

mix, together with the curreninterestrate environment, resulted in a positive impagixpansioin interestexperseswas fueled by
an uptick in the Funding Cost, which was in turn spurred by growtie shae of more expensive sources of funding in the.nhix

net terms, the increase registered in IEA yields shightly abovehe growth registered for the fundingost; consequently, NIM rose
9bps QoQ to stand at 84%.

YoY, Net interest income rose 2B%, driven by the fact that growth in income outstripped the expansion in expenses in an
environment marked by rising interest rate3 his evolution wagrimarily attributable to the fact that the positive effect of interest
rate hikes on IEAs outweighele negative effect of said hikes on the Funding Cost. In this context, NIM r8isps18oY.

Net Interest Margin

Structural NIM continued to ris@oQ thanks to the positive
effect generated by active interest rate management in our
business segments dnto effective repricing of investments.
This quarter, risladjusted NIM rose slightly to stand ab4%

at quarterend.

451% 4.45% 4.54%

4.21%
3.96% 4.05% 4.01%

3.39%

To analyze the evolutionf det Interest Income, it is important
to differentiate dynamics by currency given that the trends in
volumes market rate variations differ for each. The reference

— — - o — poe — — — rate in LC (BCRP) increased 25bps QoQ and 375bpshiieY
the rate in FC (FED funds rate$e 50bps QoQ and 450bps YoY.

—+—NIM ~—— Structural NIM —a— Risk-adjusted NIM
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04. Net Interest Income (NII)

Dynamics ofNet Interest Margin byQurrency

Cash and equivalents 30,979 35 0.5% 28,114 236 3.4% 27,528 277 4.0%
Other IEA 1,642 19 4.5% 1,344 48 14.3% 1,285 16 5.0%
Investments 48,549 433 3.6% 46,137 563 4.9% 46,580 592 5.1%
Loans 146,109 2,686 7.4% 150,009 3,515 9.4% 146,896 3,571 9.7%
Structural 128,256 2,619 8.2% 139,153 3,459 9.9% 138,594 3,528 10.2%
Gowvernment Programs 17,853 66 1.5% 10,856 56 2.1% 8,302 43 2.1%
Total IEA 227,280 3,172 5.6%9 225,605 4,362 7.7%9 222,290 4,456 8.0%9
IEA (LC) 58.0% 78.8% 7.6% 56.6% 73.1% 10.0% 56.9% 71.2% 10.0%
IEA (FC) 42.0% 21.2% 2.8% 43.4% 26.9% 4.8% 43.1% 28.8% 5.3%
Deposits 148,756 259 0.7% 149,489 582 1.6% 147,822 677 1.8%
BCRP + Due to Banks 25,400 116 1.8% 21,843 240 4.4% 20,108 239 4.8%
Bonds and Notes 16,934 174 4.1% 17,430 189 4.3% 15,660 183 4.7%
Others 1,257 90 28.6% 1,079 108 40.1% 1,091 109 40.1%
Total Funding 193,180 639 1.3% 190,661 1,119 2.3% 185,377 1,208 2.6%9
Funding (LC) 51.2% 53.6% 1.4% 50.8% 59.0% 2.7% 50.5% 55.7% 2.9%
Funding (FC) 48.8% 46.4% 1.3% 49.2% 41.0% 2.0% 49.5% 44.3% 2.3%
NIM 227,280 2,533 4.5%9 225,605 3,243 5.7%9 222,290 3,248 5.8%
NIM (LC) 58.0% 85.2% 6.5% 56.6% 78.0% 7.9% 56.9% 77.0% 7.9%
NIM (FC) 42.0% 14.8% 1.6% 43.4% 22.0% 2.9% 43.1% 23.0% 3.1%
(1) Excluding Net kurance Financial Expenses
QoQ analysis

QoQ, Net interest incomeemained relatively stable given that the dynamics in LC and FC offset one another. IEAs in LC represer
56.9% of total IEA and accounted for 77% of Net interest income generated in 1Q23

Dynamics in Local Currency (LC)

Net interest incomein LC fell 2%, which was attributable to the following dynamics:

Average IEA in LC dropped 1.0%, driven by amortizations of Government Progran2®&86)( The aforementioned was patrtially
offset by growth in Investments (+4.0%) and Structural Lga@i5%). The implicit rates of the main components of IEA in LC remained
stable. In 1Q23, the yield on IEA in LC stood at 10[6&aforementioned contraction in IEAs led to a consequent drop inelstte
income in LC-Q.4%).

Average funding in LC fell 3.3%, which was attributable to a decrease in balances for Reactiva furid®pgsitel The funding cost
in LC rose fron2.7% in 4Q22 t®.9% in 1Q23, which reflected fund migration from loast demsits to Time Depositdnterest
expensegexcluding Net Insurance Financial ExpenseksC rosd.9%, driven primarily by an increase in the funding cost.

Foreign Currency Dynamics (FC)

Net interestincomein FC ros&.8% due to the following dynamics

Average |IEA in FlCopped 2.1%, in line with a decrease in the exchange rate and a drop in Total loans (controlling for the exchan
rate). Nonetheless, interest rate hikes led the Yield on IEAs in FC to increase from 4.8% to 5.3%. This priceeepiacigion in
Interest income in FC (+942.

Average funding in FC felP%. This evolution was primarily attributable to an exchange rate effect and to a drop in the balance o
Bonds and Issued Notes, which reflected the impact of a bond expirati®@Rn March. Despé the aforementioned, the Funding
cost rose this quarter, primarily due to an increase in rates in FC and secondarily, to the negative mix effect genduamed by
migration from Lowcost deposits to Time deposits. In this contdrterest expensegexcluding Net Insurance Financial Expenses)

in FC rose 16.6%.

o
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YoY Analysis

YoY Net interest incomerose 288%mainly influenced byhe evolution ofinterestrates and volumes in FC, as well as by the interest
rate dynamics in LC

Local CurrencyDynamics (LC)
Net interest incomein LC rose3.9% YoY due to the following dynamics:

Average |IEA in LC dropped 4.2% YoY, which reflected the impact of amortizations of Government Program loans and a dr
Available fundsThe Yield on IEAstood at 10.0% in 1Q23. In this context, LC income increased 27.0%, driven by a positive pri
effect acrosghe IEAsand by growth in the Structural loan volume.

Average funding in Ldeclined 5.4%, which was attributaltie a decrease inepo balanes with BCRP, in line widmortizations of
Reactiva loans. Thigduction was offset by arincreasein Time depositsas clients sought to take advantage dfigher rates
Nonetheless, theates ofthe maincomponentsof fundingin LC rose, in particular finterestbearing depositaind bank financing,
in line with an increase in reference rat&he fundingcostin LCincreasedfrom 14% in 1Q22 t®.9% in1Q23.Interest expenses
(excluding Net Insurance Financial Expenses) 96.6%this quarter, driverby a price effect antby an increase in the cost of the
funding structure.

Dynamics in Foreign Currency (FC)

Net interest incomein FC expandeti07.9% due to the following dynamics:

Average IEA in FC increased 0.6%, driven by Loan growth andypaftsst by a drop in the balances of Investments and Available
funds. This dynamic generated a positive mix effect on IEAs in FC. In this context, the yield on IEA in FC rose fr&@2286 in
5.3% in 1Q23, fueled by interest rate hikes and the aforginaed mix effect. In net terms, positive price and mix effects led Interest
income in FC to increase 90.6%.

Average funding in FC dropped®, which was attributable to geduction in balances of Deposind Bonds and Issued Notes.
Notwithstanding the funding cost in FC rose fron8% in 1Q22 to 3% in 1Q23, which reflected the positive impact of higher rates
in FC. This quartelnterest rate expense@xcluding Net Isurance Financial ExpensesfC expande80.5% due to a price effect.
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05 Provisions

QoQ, the provisions expense rose due tal@)eriorationin payment béavior in Retail Banking, wih was concentrated in
disbursements made in 2022 in segments with higher risk profiles and iFP$ME&, Consumer and Credit Cards in particu
and (ii) the impact in Mibanco in the context marked by social guts, intenseains and deterioration in acroeconomic
factors. This growth was offset by a drop in expenses in Wholesale Banking, which was driven by a decrease in exp
quarter.

Provisions rose YoY, triggered by deterioration in the payment ehswvConsumeand Credit Cards and by Ib&éinco, which
have been impacted by the current environment in Peru and macroeconomic fa8tdizPyme provisions levels remain higc

in line with its portfolio deteriorationThis uptick was partially offset by amprovement inpayment behavior in Wholeta
Banking.

In the aforementioned context, the Structural Cost of Risk (CofR) stood at 2.10% in 1023.

Provisionsand Cost of Risk (CofR)of the Structural Portfolio

Structural Loan Portfolio Provisions Quarter % change

S/ 000 1Q22 4Q22 1Q23 QoQ

Gross provision for credit losses on loan portfolio (354,553) (799,864) (799,129 -0.1% 125.4%
Recoveries of written-off loans 93,091 84,908 75,109 -11.5% -19.3%
Provision for credit losses on loan portfolio, net of recoveries (261,462) (714,956) (724,020 1.3% 176.9%
Structural Cost of risk’ 0.82% 2.06% 2.10% 4 bps 128 bps

(1) Annualized Provision for credit losses on loan portfolio, net of recoveries.
(2) The Structural Cost of risk excludes the Provisions for credit losses on loatiggaréfbof recoveries and Total Loans from the Reactiva Peru and FAE GovernmeatnBrogr

QoQ structuralprovisions rosalightly. This ledto a 4 bps increase in theructural CofRThe segments that drove thatio upward
were:

1 SMEPyme,spurred by aleterioration in payment behavior after the bank incurred in highisk segments in 2022.

1 Individuals due to primarily to deterioration in payment behavior @onsumerand Credit Cardgyiven that in 2022, new
segments with higher risk profiles were prated, and secondarily to an update in macroeconomic factors, which capture new
expectations for higher inflation and lower GDP in 2023.

1 Mibanco, whose portfolio was severely impactbyg an environment punctuated by social protests in the south arehsd rains
in the north and by updates of macroeconomic factors to better capture deterioration in the macroeconomic context.

Growth in total provisions was partially offset by a drogprovisions inWholesale Bankingwhich experienced a decrease is it
exposure level that reflected a reduction in balances and debt payments by clients that were in default.
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05. Provisions

Structural Cost of Risk by Subsidiary
YoYthe structural CofRincreased 128bpin line with growth in
provisions.The uptickin provisionsexpensesvasdrivenby

1 Individuals (Consumer and Credit Cardspurred, as well the
case QoQ, by a deterioration in payment behawiod a low base

effect.
1 Mibanco,due to the same environmental impacts outlined in the _—
QoQ dynamicand a lowbase effect e bchstnd Alone
1 SMEPyme,where provisions levels continue to be high in line Credicorp

with the deterioration of the loan portfolio despite a slight
improvement with respect to 1Q22. /—’—’%— 1.7%
1.1%
0.7%
Growth in total provisions expenses was partially offset by a decline inlgff 02 2022 aa2 1003
the provisions expense in th&/holesale Bankingsegments, which
registered an improvement in payment behavior with regard to 1Q22.

In this context, v are closely monitoring our asset quality metrics and have implemented stricter origination guidelines &t specif
segments withinConsumey Credit Cads and SMEPyme Likewise since the second half of last year, we have reviewed the risk
appetite atMibancoandturn our focus on clients with better risk profiles

Provisions and CoR in the Government Loan Portf¢PG)

Gross provision for credit losses on loan portfolio 3,872 (15,725) (2,978 -81.1% -506.1%
Recoveries of written-off loans - - - - -

Provision for credit losses on loan portfolio, net of recoveries 3,872 (15,725) (2,978 -81.1% -176.9%
GP Cost of ris® -0.09% 0.66% 0.17% -49 bps 26 bps

(1) TheGPCost of riskncludes the Provisions for credit losses on loan portfolio, net of recoveries and Total Loans from the Reactiva Peru averiA&nGPrograms.

GP provisions fell significantly both QoQ and YoY due the fact that hopodogsses to exete State guarantees are egoing.

TheGPprovisions balance represents7% of/ NB R A tot@l prdiSidns This relatively smatialance islue tothe existence of
ample stateguaranteeswith coverage levels that randetween 80% an@8% of thdoanamount. For more information, see 1.2
Portfolio Qualityg Government Prograrhoan NPLs.

Provisions and CoR of Total Portfolio

Gross provision for credit losses on loan portfolio (350,681) (815,589) (802,107 -1.7% 128.7%
Recoveries of written-off loans 93,091 84,908 75,109 -11.5% -19.3%
Provision for credit losses on loan portfolio, net of recoveries (257,590) (730,681) (726,998 -0.5% 182.2%
Cost of risk? 0.71% 1.97%  2.00% 3 bps 129 bps

(1) Annualized Provision for credit losses on loan portfolio, net of recoveries / Total Loans.

The CofR otte total portfolio, which is comprised of structurahd GPloans,reported growth of3bps QoQ and 129 bps YoY, which
reflected growth in structural provisions.
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05. Provisions

QoQ Evolution of the Cost of Risk YoYEvolution of the Cost of Risk

A +128 pbs YoY in the Structural Cost of risk
A +4pbs QoQin the Structural Cost of risk

r 1
2.06% 0,10% 2.10% 2.00%
-0.01% -0.05% -0.10% 0.36% 0.01% 2.10% 2.00%
0.91% -0.10%
0.82%
4Q22 BCP Mibanco  Others (1) 1Q23 PG 1Q23 1Q22 BCP Mibanco  Others (1)  1Q23 PG 1Q23
Structural Stand-Alone Structural Total Estructural Stand-Alone Estructural Total

(1) Others include BCP Bolivia, Mibanco Colombia, B&kk Corpand eliminations.
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Other Core Income fell QoQ and YoY by 4.8% and 1.8% respectively. This evolution was driven bpealidetigain on F>
transactons inBCR which reflected a decrease in the volatility of the US Dollarthacelimination of the intercity transfers
commission in BCP.

Non-core other income increasedl31% QoQ, which reflects an uptick in other rfarancial income at BCP, and ro$24.6%
YoY, fueled by growth in Net gains on securities in the Insurance and Pension businesses.

6.1 Other Core Income

Core Other Income Quarter % Change

(S/ 000) 1Q22 4Q22 1Q23 QoQ Yoy

Fee income 891,628 894,552 881,781 -1.4% -1.1%
Net gain on foreign exchange transactions 259,710 293,215 248,515| -15.2% -4.3%
Total other income Core 1,151,338 1,187,767 1,130,296 -4.8% -1.8%

QoQ and YoYogther core income fell. This decline was primarily driveraldrop in the Net gain on FX transactions, which was in
turn fueled by:

1 BCPExchange rate seasonality. In the last quarter of every year, a seasonal effect leads transaction volumes and incorr
for Net gains on FX transactions to rise.

1 BCP BoliviaTheCentral Bank of Bolivia restricted purchase/sale of US Dollars, which directly impacted the transactions
volume.

Additionally, net fee income fell due to the elimination of intgty fees in universal banking. This reduction was partially offset by
BCPBolivia, which increased its fee for foreign transfers from 2.5% to 7.5% of the total transfer amount. For more dettits, see
section on fee income in the banking business.

Fee income in the banking business

Composition of fee income in the bankg business

Banking Business Fees Quarter % Change
S/ 000 1Q22 4Q22 1Q23 QaQ YoY

Payments and transactionafs 290,197 333,779 325,994 -2.33% 12.349
Liability account®’ 217,956 226,496 177,971 -21.42% -18.359
Loan Disbursemeri? 90,576 97,336 95,201 -2.19% 5.119
Off-balance sheet 60,370 63,247 61,654 -2.52% 2.139
Mibanco (Peru and Colombia) 33,276 34,164 59,208 73.30% 77.939
Insurances 30,303 28,617 31,107 8.68% 2.649
BCP Bolivia 27,400 24,479 37,769 54.28% 37.839
Wealth Management and Corporate Finance 18,785 12,880 15,254 18.43% -18.809
ASB 12,280 11,040 3,098 -71.94% -74.779
Others® 4,596 -16,494 12,830 na  179.159
Total 785,739 815,544 820,077 0.56% 4.37Y

(1) Corresponds to fees from: credit and debit cards; payments and collections.

(2) Corresponds to fees from: Account maintenance, interbank transfers, national money orders y international transfers.
(3) Corresponds to fees from retail and wholesale loan disbursements.

(4) Use of third-party network, other services to third parties and Commissions in foreign branches.

Commissions for banking services rose slightly QoQ. This evolution was driven primarily by:
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a. Others:Last quarter, fees pdito acquirers were renegotiated, which generated extraordinary payments in 4Q22.
In 1Q23, tiis effect was reversed.

b. Mibanco: Which registered a drop in fees paid to thipdrties for businesshanneling agreements after the bank
negotiated better condibns.

c. BCP BoliviaWhich reported growth in fees from foreign transfers after the interest rate on transfers was raised
from 2.5% to 7.5% of the total transaction amount. This offset the drop in FX transactions due to the politica
juncture.

The aforenentioned was partially offset by:

Passiveand Transactional Accountdue to:

1. The elimination of intecity fees in 4Q22 fobpoth savings and current accounts. In the last few months of 2022,
these fees were eliminated, but only in some channels. In 1@23rocess to eliminate fees across channels was
completed. Accordingly, 1Q23 reflects the brunt of the impact of this ahang

YoY growth in banking fees was driven by:

1. Paymentmethodsand services venueswvhich was driven by growth in transactions amitgoing migration to
digital channels and POS, which, unlike cash, generate fee income. YoY growth in billing for dereidianedrds
stood at 19% and 26% respectively.

2. Mibanco: spurred by the same reasons as those discussed for the QoQ evolutitny ardtop in fees paid to third
parties for businesshanneling agreements after the bank negotiated more favorable cont@uditions.

Growth in YoY terms was partially offset by the same drivers as those that offset expansion QoQ.

6.2 Other noncore income

Net gain on securities (56,866) 77,512 70,036 | -9.6% n.a
Net gain from associates ™! 24,014 25,422 27,212 | 7.0% 13.3%
Net gain on derivatives held for trading (5,982) 5,857 (6,570) n.a 9.8%
Net gain from exchange differences (8,363) 22,039 22,963 4.2% n.a
Other non-operative income 135,257 19,630 84,127 | 328.6% -37.8%
Total other income Non-Core 88,060 150,460 197,768 | 31.4% 124.6%

(1) Includes gains on other investments, which are mainly attributable to the Banmedica result

YoY evolution of norcore income

QoQevolution of nortcore income o
(millions of soles)

(millions of soles)

4022 150 1022 88
Universal Banking 66 Universal Banking -12 I
Microfinance 22 Microfinance 2
Insurance & Pensions 12 Insurance & Pensions 54
1B & WM -3 | 1B & WM 20
Others (1) -25 . Others (1) 46
1Q23 198 1023 198

(1) Others include Grupo Credito, Credicorpdividual, eliminations and others
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Other noncoreincome rose QoQ, which was driven mainly by:
1 Universal BankingDue to income from the salgf an overdue and judicial recovery portfolio in retail banking.

The aforementioned was partially offset by a drop in the Net gain on securities in the Misceldimsowvhich was driven by a drop
Ay GKS @FftdzS 2F / NBRAO2N1LIQA Ay@SaltyYSyida Ay Ydzidz f FdzyRa o

Other NonrCore Income rose YoY, which was primarily attributable to:

1 Insurance and Pension&rowthin the Net gain on securities due aodrop in losses reporteon fixed income investments
in 1Q22andto an improvement irthe EPS business, whene share 50% ofprofits, andwhich generated a direct impact
onthe investment inthe associatedine.

f Others:Attributable to an increase in the value oINS RA O2 N1JQa Ay @SadyYSyda F2N GKS L

1 Investment Banking and Wealth Managemt: Due to positive results through the trading strategies at Credicorp Capital
Colombia and ASB.
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Insurance Underwriting Results

Introduction of IFRS 17

Insurance contracts combine service and financial asextsin many casegenerate longterm variable cash flows. To eguately
reflect the impact of these aspects, IFRS 17 combines measuring future cash flows with reporting of insurance contsatuniagult
the period that the service is provided. This requires compatigsesent separate results for insurance, reirence and financial
results.

IFRS was issued in 2017 to replaceSiFR a L Yy A dzN> y OS / 2y G N> QG &a¢ (G2 SyadsaNB GKIG O
usefulness, transparency and comparabilityrofancial Statements. The standard went inteeffin January 2023.

Components Benefits

Cash flows (premiums, claims and expenses), adjust Improves the comparability of insurance entities at a globe

according to the discount rate.

Risk adjustment (RA)compensation required for assumin
non-financial risk.

Contractual service margin (CSM) which represents
unearned underwriting income that is recognized as incot
during the coverage period

level. IFRS 4 allowed entities to use a broad range
accounting practices for insamce contracts.

Adequatdy reflects the economic value of insurance
contracts. Some previous practices for insurance accounti
permitted under IFRS did not adequately reflect tr
underlying financial situations or the financial yields of the

) insurarce contracts.
These components are subject to updates of cash flows ba

on estimates of the amount, temporality and risk of flosarsd
discount rates

Provides bét er information to users of financial statements.

Valuation methods

L Cw{
cash flow)

MT AYGNRRdzOSa RAFTFSNBYyG FLIINRIF OKSa G2 @It dzhi y 3 uddioR S NB

1 Premium Allocation Approach (PAAgimplification of thegeneral measurement model.

1 Building Block Approach (BBA)eneral measurement model for default valuation of insurance contracts.

1 Variable Fee Approach (VFAjodel for contract valuation where sh flows depend on the value of the underlying assets
that back said contracts
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Insurance Underwriting Result

The irsurance underwriting result rose 43.4% YoY due to an improvement in the results of Life Insurance. This evolu
FGGSydz G§SR 0 @& redults. RNRuptickAnyLifetwad ngadly driven by D&S and Credit Life, whittseftowth in

premiums dueto an increase in sales and price adjustments and to a drop in claims for both regular cases ar@COVI®
RSONBFaS Ay t g hahck NBazin ®&C RME arfd Sdbsi a |

Insurance Undewriting Results Quarter % Change % Change P&C % Change Crediseguros % Change
1Q22 1Q23 YoY 1Q23 YoY 1Q22 1Q23 YoY 1Q22 1Q23

Income from Insurance Contracts 843,862 957,336 13.4% 454,746 562,481 369,575 373,248 1.0%| 19541 21,607
Expenses for Insurance Contracts (534,603)  (550,459) 3.0%| (282567)  (270,629) (240,078)  (272,680) 13.6%| (11,957)  (7,150)
Insurance Results 309,258 406,877 31.6% 172,178 291,852 129,496 100,567 -22.3% 7,584 14,457
Reinsurance Results (102,591)  (110,536) 7.7% 5,414 (24,326) (105,364)  (85,541) -18.8%|  (2,641) (669)
Insurance Underwriting Results 206,667 296,341 43.4% 177,592 267,526 50.6%| 24,133 15,027 -37.7% 4943 13789 179.0%

Income from Insurance Contracts

P&C Life Insurance
562
[ @ 1 455 ﬂ = Annuities
370 373 ® Medical Assistance m = Personal Accidents
Vehicles (3) Fensions
u Credit Life
= P&C Risks (4) 197 = Group Life (5)
167 » Individual Life
15 20

*The products corresponding to Life and P&C businesses have cHamigeprevious reported

(3) Includes Cayand SOAT.

(4) Includes Wholesale Risks and Personal Lines without AP.

(5) Includes SCTR (Complementary Insurance forridiglDccupations, Statutory Life and Group Life.

In the YoY analysis, income fronsurance contracts increased .4%. This evolution was drimegorimarily by Life and to a lesser
extent, P&C. In the Life business, income was3ifi%2, spurred by (i) D&S, which reflected an improvement in the terms of tender
for the SISCO VI contriiétversus those attached to the SISCO V tender; (ii) Credit Life, due to growth in premiums fron
bancassurance policies at BCP Stalwhe and Banco de la Nacion, which was triggered by rate adjustments and loan growth; (iii
Group Life, through the SCT®mmplementary Insurance for HigRisk Occupations). In P&C, income rof84] driven by Cars and
Medical Assistance.

@ Public tender to select the insurance companies that will collectively manage disability, survivorship and burial risks for &P iaffiie 202®eriod.
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Expenses for Insurance Contracts

P&C LifeInsurance
273 283 271
240 W m Annuities
» Medical Assistance !g’ m Personal Accidents
Vehicles D&S
P&C Risks Credit Life
m Group Life
4 = Individual Life
1Q22 1Q23 1Q22 1Q23

In the YoY analysis, expensesifmurance contracts rose®%, drivan by P&C. In the P&C, business, expenses 180l oYdue

to: (i) P&C Risks, through the Card Protection product, which experienced growth in the incidence of unrecognized interr
purchases; and (ii) Cars, due to therease in case frequency. The afimentioned was partially offset by Medical Assistance, which
reported a release of COVIM IBRN reserves. Life Insurance contracts f2Me4driven mainly by D&S and Credit Life after COVID
19 cases fell in comparisto 1Q22.

Expenses for Reinsuran@ontracts

Expenses for reinsurance contracts ros846/ This increase was attributable to the Life Business and led by the D&S product, whi
registered an uptick in ceded premiums under the new SISCO VI contract. The aforementioned was mitigagstloyidheat the

P&C business, which reportgbwth in claims under our reinsurance policies for P& C Risks.

InsuranceUnderwriting Results

The insurance underwriting result increased448 YoY, driven by the Life Business. The increase reported lif¢hbusiness was

driven by growth in premiums and a drop in claims in the Credit Life and D& S lines. The drop reported in the resulivies P&C
attributable to an increase in claims P&GKRiand Cars, which was mitigateddegreasdn claims in Medial Assistance.
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Operating expenses roséoY. This evolution wawmimarily driven by Administrative andyeneral expenses through th
Information Technolog{iT)Expenses and Advertising and Fidelity Progriames.Growth inexpenses fortheseconcepts is
in line withour transformation strategyand also reflecan uptick in transactionand in costs associated wittient fidelity

programs. This quarte§alaries and employee beneféso rose after specialized personnel wened for IT projects. If we
exclude disruption expenses, the Yi@fiation in Operating expensetands at 89%.

Total operating expensés

Salaries and employees benefits 939,518 1,040,066 1,029,558] -1.0% 9.6%
Administrative, general and tax 696,065 1,042,882 835,060] -19.9% 20.0%
Depreciation and amortization 151,894 165,180 160,924 -2.6% 5.9%
Association in participation 7,691 12,936 12,612| -2.5% 64.0%
Operating expenses 1,795,168 2,261,064 2,038,154| -9.9% 13.5%

(1) Due to the application of IFRS 17, which impacts reporting for Insurance contracts, Operating Expenses have bdeancssich, differ with regard éalculations in previous

reports.For more details, review annex 128.

The expense analysis will focus on YoY movements to eliminate seasonality effects between quarters.
Operating expenses continue to rise due to:

1 Growth inAdministrative and general expenses and tax@sainly at BP; this uptick was driven by an increas transactional
expenses and fidelity programs, growth in IT expenses related to the transformation strategy; and disruptive expenses.

1 An increase irBalaries and employee benefitsvhich was primarily fueled byrowth in expenses for salaries of spized

personnel for disruptive and IT projects.

If we exclude disruptive expenses, growth stands at 8.9% YoY.

Administrative and general expenses and taxes

IT expenses and IT third-party services 196,985 254,965 240,932 -55% 22.3%)
Advertising and customer loyalty programs 110,314 212,710 135,767 | -36.2% 23.1%
Taxes and contributions 67,657 94,647 85,073 -10.1% 25.7%
Audit Services, Consulting and professional fees 51,692 138,978 51,878 -62.7% 0.4%

Transport and communications 39,117 63,049 51,036 -19.1% 30.5%
Repair and maintenance 29,913 44,734 25,790 -42.3% -13.8%
Agents' Fees 27,018 27,673 26,152 -55% -3.2%
Services by third-party 22,925 35,285 27,511 -22.0% 20.0%
Leases of low value and short-term 20,931 25,997 25,116 -34% 20.0%
Miscellaneous supplies 19,077 22,848 32,993 44.4% 72.9%
Security and protection 15,476 16,365 15,789 -35% 2.0%

Subscriptions and quotes 13,012 14,271 13,086 -83% 0.6%

Electricity and water 10,550 14,865 11,497 -22.7% 9.0%

Electronic processing 7,693 12,225 8,730 -28.6% 13.5%
Insurance 8,291 8,629 8,750 1.4% 5.5%

Cleaning 4,506 5,368 5,162 -3.8% 14.6%
Others®™ 50,908 50,273 69,798 | 38.8% 37.1%
Total 696,065 1,042,882 835,060 | -19.9% 20.0%

(1) Others consists mainly of security and proi®etservices, cleaning service, representation expenses, electricity and water utilities, inspodingexpenses, subscription expenses and

commission expenses.
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¢t KS

MO ®plz

AYONBFAS Ay / NBRAO2NLIQA SE LIS yliskSniexphnges at BCP (46SNavidi

secondarily, to expansion in expenses for our disruptive initiatives (38%). Given that these expenses, when combinezt] §6ferat
of the increase reported YoY, the explanation that follows focuses analyzing moveménmitseaith.

Operating Expense per Business

BCP 1,039,586 1,332,331 1,146,710 -13.9% 10.39
Mibanco 282,253 300,155 297,780 -0.8% 5.5%
Pacifico 58,769 88,790 64,268 -27.6% 9.4%
Disruption 88,684 196,125 180,481 -8.0% 103.59
Others® 325,876 343,664 348,915 1.5% 7.1%
Total 1,795,168 2,261,064 2,038,154 -9.9% 13.59

(1) Inclule Credicorp Capital, ASB, Prima, BCP Bolivia, Mibanco Colamabither entities within the Group.

In the case of BCP, growth of 10.3% YoY was attributable to recurring expeseding IT and technology expenses:

1 Recurring expenses excluding Technology

1 Growth in expenses for client Fidelity Program, whicls widven by an uptick in the consumption of LATAM miles
via the use of credit and debit cards at establishments. §idlirolved positively YoY for both debit and credit cards,
which registered YoY growth of 19% and 26% respectively.

1 Higher expenses weradurred to purchase chips for cards, which were also impacted by an increase in the price
of silicon.

f Increase inexpenSa FT2NJ ALISOALf LINRP2SOGaz Ay fAYyS gAterm (K
leadership.

9 Technology expenses (IT)

f DNRgGK Ay GKS O(NIXyalOlAaz2ya @2ftdzyS SR G2 |y dzLJiA O]

1 Additionally,costs to use IT applications, licenses and other software rose to enhance capacities and impro\
cybersecurity.

1 16% more personnelho specialize in digital capacities were hired; this increase in hiring of this profile led to a

consequent 8% uptick in ¢haverage salary at BCP.

Disruption expenses rose 103.5% and represented 9% of OPEX in 1Q23. This growth was driven bptivésionevements in
different functionalities and by growth in expenses for specialized personnel, which was led biyésitsaich as Yape, Tenpo, Culqi,
Tyba and others. Through these initiatives, we seek to strengthen our leadership in the maiketexiclude disruptizexpenses,
the YoY variation of operating expenses stands at 8.9%.
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The efficiency ratio improvedoYby 290 bps, in line with an uptick @ore incomedue to growth innet interestincome,

which reflected thefruits of disciplined pricing managemeinta contexif risinginterestrates

Operating expenséd | 1,795,168 2,261,064 2,038,154] -9.9% 13.5%
Operating incom&’ 3,799,381 4,587,457 4,602,331 03% 21.1%
Efficiency ratid® 47.2% 49.3% 44.3%-500 bps-290 bpg

Due to theapplicationof IFRS 17, which impacts reporting for Insurance contracts, Operating Income has been restated and as such, diffesivagticidgtions in previous reports. For
more details, review annex 128

(1) Operating expenses = Salaries and@ndy 6 SryAdnfinfstiiative expenses + Depreciation and amortization + Association in participation + Acquisition cost.

(2) Operating income = Net interest, similar income and expenses + Fee income + Net gain on foreign exchange transactiainsfreiNetsgociaés+ Netgain on derivatives held for trading + Net gain from exchange
differences + Nelnsurance Underwriting Results

(3) Operating expenses / Operating inco(neder IFRS 17)

Efficiency ratio by Subsidiary

The expensanalysis will focus on YaiYovements to eliminate the effects of seasonality between quarters.

IFRS 17
1Q22 40.6% 59.9% 53.0% 79.0% 32.0% 54.5% 472%
4Q22 41.9% 64.5% 52.3% 93.3% 28.7% 46.1% 49.4%
1Q23 36.8% 60.2% 54.1% 93.2% 22.1% 49.6% 44 3%
Var. YoY -380 bps 30bps 110bps 1420 bps -990 bps -490 bps | -290 bps

To facilitate comparability as we transition from IFRS 4 to IFRS 17, it is important to note that if IFRS 4 had been #&oplicab
1Q23,Credicorp's efficiency ratio woultiave stood at 42.9%

YoY the efficiency ratio improved. This evolution was driven primarily by growth in core income at BCRaStendWithin core
income, growth in net interest income was particularly notewgrétnd reflects disciplined pricimganagement in a context of rising
interest rates.
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BCP Stantl f 2 YCETQ #atio increased 30 bjws11.9% An uptick in the balance of Retained Earnings (+57.8%), and
Capital and Legal Reserves.{4) drove this dynamic.

arholyoO2Qa /9¢ M NIXidGA2 NRaS oy olLla |, 2, 2esandlRgtdnhed Earmning
fueled this dynamic.

Mnom / NBRAO2NLIQE wS3Adz | G2NB /| LIAG I §

Figures in millions S/.

/ NBERAO2NLIQa wS3dzf FG2NB / FLAGEE wpliAaAz ai22R modno GAYSa |02

minimum level required by the regulatory entity at the end of 143
1Q23. In the QoQ alhgsis the ratio rose 8 bps, after a drop in

loan volumes led to a subsequent decrease in tbgulatory 135

capital level. 31,755 31,208

In the YoY analysis, the Regulatory Capital Ratio fell 8Tinis
evolution reflected an uptick in the regulatory capital levels
required for loan portfolios at BCP Staatbne and Mibanco,
which was triggered by growth in loanolumes. The
aforementioned increases were partially offset by growth in the
balance of Discretionary and Restricted Reserves.

Mar 22 Dec 22 Mar 23

[ Regulatory Capital (A) | = ZRegulatory Capital Requirements (B)
Regulatory Capital Ratio (A) / (B)

In 2022, to further align lad regulations with themethodology and parameters of Basel lll, the Superintendency of m®ganki
Insurance and AFP (SBS) issued a series of rulings that modified the concepts and methodologies used to calculateapialatory
andsolvency ratiogind resetminimum threshdds.

Under this regulation, the components that financial entities mus# to calculate effective equity for each level are as follows:

1 Common Equity Tier 1 (CET. jill include Share Capital + Reserves+ Earnings and Retained &artingealized Gains
and Losseg Investment in SubsidiariesGoodwill and Intangibles.

1 Tier 1 Capital (Tier 1jwill include CET 1 + Tier 1 subordinated debt.

1 GlobalCapital will include Tier 1 + Tier 2 Subordinated Debt and generic provisions (Upb bf Riskveighted Assets).

The changes required by SBS set new minimum limits of capital for each level:
1 CET 1minimum of 4.5% of Riskeighted Assets (RWAS).
1 Tier L:minimum of 6.0% de RWAs.
1 GlobalCapital:minimum of 10.0% of RWAs (2 percentagéngs above that required by Basel IIl)

Additionally, the regulation requires the following buffers: 2.5% of maintenaagpital+ 2% capital for risk of market concentration
risk or systemic risk + 1.5% for ecorioraycle when the monthly GDP has groworenthan 4% in the last 30 months. All of these
aspects must be covered by CET 1.

It is important to note that compliance of the aforementioned limits will be gradual with a final effective date set for 2026
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10.2 Analysis of Capital at BCP Staatbne

16.5% At the end of 1Q23, and based on the parameters of the

° former regulation, the Regulatory Tier 1 Ratio and
15-3N4% 14.9% Regulatory GlobaCapitalRatio for BCP Staralone stood
- at 10.7% (+72 bps QoQ) and 14.9% (+50 bps QoQ)
respectively.These slight increases wepgimarily driven
11.9% by an increase in the balances for Share Capital and Legal
Reserves, which rose due to earnings capitalization in
10.7% 10.0% 10.7% 2022. The uptick in these ratios was also impacted, albeit
: to a lesser extent, by a drop in loan balances for RWAs. In
the YoY analysis, thRegulatoryTier 1Ratio registered no
Mar 22 Dec 22 Mar 23 variation.

Regulatory Tier 1 Ratio (former regulation .
uiaony { ¢ ) At the end of 1Q23, and based on thew regulation, the

= Regulatory Global Capital Ratio (former regulation) RegulatoryTier 1CapitalRatio and theRegulatory Global
Regulatory Tier 1 Ratio Capital Ratistood at11.9% and 16&% respectively. Both

®  Regulatory Global Capital Ratio ratios standabove the regulatory minimum.

The Common Equity Tier 1 (CEAralio at BCP registered a decrease of 66 bps QoQ and stood at 11.9% at the end of 1Q23. Tl
drop was triggered by dividerakclaration which educed the balance of Retained Earnings. rédection in RWA levels, driven by

a decrease in the loan volumpartially offset the decrease in this ratio. Finally, in the YoY analysis, the CET 1 ratio rose 30 b
fueled by (i) an uptick in Retained Earnings andigher levels of Share Capitaid Legal Reserves.

10.3Analysis of Capital at Mibanco

At the end of 1Q23, based on calculations under the

1335% previous regulation, Tier 1 anBlegulatoryGlobal Capital
16.40% ratios at Mibanco stood at 128% (+10 bps QoQ) and
147% (+10 bps QoQ), respectielThese variations
15,6100 14.69% 14.79% reflect the increase in Retained Earniragsd an uptick in
13.24% balances of Reserves. The YoY evolution registered a
12.38% 12.48% reduction of76 bps and 82 bps in tiRegulatoryTier 1 and
Regulatory Global Capital ratios respectively. Both
variations vere driven by growth in RWAs, which was
associated with loaexpansion.
Mar 22 Dec 22 Mar 23
Regulatory Tier 1 Ratio (former regulation) At the end of 1Q23, based on the parameters of the new

regulation, theRegulatoryTier 1 Ratio and th&egulatory
Global Capital Ratio for Mibanco stood at 16.40% and

Regulatory Tier 1 Ratio 18.76% respectivg. Both are above the regulatory
o Regulatory Global Capital Ratio minimum.

s Regulatory Global Capital Ratio (former regulation)

Finally, the CET1 Ratio fell 8 bps QoQ due to an increase in RWAS. Growth in the latter was attributable to a deterittration i

LR NI F2ft A204 ONBRAG NRA] LINBTACL S Irse@doromi& enWiBnménbitieSvake af rsts iy S 3 |
the south and rains in the north. YoY, this ratio rose 38 bps due to growth in levels of Capital, Reserves and Retaiged Earni

2CET 1, unlike the other capital ratios, is calculated in accordance w@h IFR
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In 1Q23, the Peruvian economy is estimated to have contracted slightly by around 6% ompared to 1.7% YoY in 4Q:
affected by soial protests in January arkéebruary and intense rains and floods caused by Cyclone Yaku in March. These
exacerbated the slowdown that was already being observed irpronary sectors, with priva consumption continuing tc
lose momentum and privta investment deteriorating.

The annual inflation rate closed the year at 8.4% YoY, remaining close teygartigh (8.8% in 2Q22). On the other hand, r
GDP is estimated to grow by 1.8% tyesr.

According to the Central Reserve Bank of Peru (B@RPg¢xchange rate closed HSDPEN 3.7617 in 1Q23, representing
appreciation of 1.3% compared to the end of 4Q22 and a depreciation of 1.9% compared to a year ago.

Peru: Economic Fopast

Peru 2018 2019 2020 2021 | 2022 | 2023®
GDP (US$ Millions) 226,856 232,447 205,553 225,953 244,752 263,866
Real GDP (% change) 4.0 2.2 -11.0 13.6 2.7 1.8
GDP per capita (US$) 7,045 7,152 6,300 6,840 7,329 7,809
Domestic demand (% change) 4.1 2.2 9.9 14.7 2.3 0.9
Gross fixed investment (as % GDP) 22.2 225 21.1 25.2 254 24.2
Financial system loan without Reactiva (% chaflye)  10.3 6.4 -4.3 12.6 9.7 5.0
Inflation, end of perioff’ 2.2 1.9 2.0 6.4 8.5 4.8
Reference Rate, end of period 2.75 2.25 0.25 2.50 7.50 6.75
Exchange rate, end of period 3.37 3.31 3.62 3.99 3.81 3.80
Exchange rate, (% change) 4.0% -1.8% 9.3% 10.3% -4.5% -0.3%
Fiscal balance (% GDP) -2.3 -1.6 -8.9 -2.5 -1.6 -2.0
Public Debt (as % GDP) 25.6 26.6 34.6 35.9 34.0 33.8
Trade balance (US$ Millions) 7,201 6,879 8,196 14,927 9,565 9,000
(As % GDP) 3.2% 3.0% 4.0% 6.6% 3.9% 3.4%
Exports 49,066 47,980 42,905 63,151 65,834 64,800
Imports 41,866 41,101 34,709 48,223 56,269 55,800
Current account balance (US$ Millions) -2,895 -1,680 2,398 -5,179 -10,644 -9,157
Current account balance (As % GDP) -1.3% -0.7% 1.2% -2.3% -4.3% -3.5%
Net international reserves (US$ Millions) 60,121 68,316 74,707 78,495 71,883 72,000
(As % GDP) 26.5% 29.4% 36.3% 347% 294%  27.3%
(As months of imports) 17 20 26 20 15 15

Sources: INEI, BCRP, y SBS.

(1) Fhancial System, Current Exchange Rate

(2) Inflation target: 1%3%

(3) Grey area indicateestimates by BCP Economic Research as of April 2023
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Main Macroeconomic Variables

Gross Domestic Product
(Annualvariations, % YoY)

42.0
12.0
20 4.6 36 39 34 30 17
-3.9 1.3 o
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-29.9
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g 9 g g 5 o < - ~ =1

Sources: BCRP

In 1Q23, the Peruvian economy is expected to slightly contract around 0.4% YoY (4Q22 1.7% YoY) affected by the seaidl prote
January and February and the heavy rains andifiaraused by the Cyclone Yaku. These fact@eezbated the slowdown that was
already taking place in the negrimary sectors as private consumption continues losing dynamism and private investment
deteriorates. In the primary sector, growth in copper guation from Quellaveco would have attenuattek impact of this events.
According to INEI, the monthly economic activity index fell 0.6% YoY in February and 1.1% YoY in January.

Annual Inflation and Central Bank Reference Rate

(%)
675 7-50 7.75
5.50
4.00
2.25 2.50 88 85 85 g4
1.25 1.00 6.8
0.25 0.25 0.25 0.25 0.25 6.4
5.2
3.3

2.6
19 18 16 18 20

4Q19 1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23

Inflation Monetary Policy Rate

Sources: BCRP and INEI

Inflation, measured using the Consumer Price index of Lima Metropolitana, closed 1Q23 at 8.4% YoY, accumulating eleven

consecutive months above 8.0% YoY and remains close to its highest level in 26 years (8.8% YoY in June 2022). Inithey same p
core irflation (excludes food and energy) stood at 5.9% YaY, highest in 23 years. As of March 2023, inflation expectations of the
financial system for late 2023 and late 2024 stood at 5.00% and 3.50%, both above the upper bound of the BCRP’s target range

betweenl%and 3%.

The Central Bank of Peri (BCRP) increased its monetary policy rate from 0.25% in July 2021 to 7.75% in January 2062B, a histol
high. On its February meeting, it surprised markets by keeping its rate stable, decision that was repeatddratisnd Apl

meeting.
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Fiscal Balance and Current Account Balance
(% of GDP, Quarter)

The annualizedfiscal deficit in the last 12 monthsto March 2023 was

2. a6 MO 1 g 1.9%of GDP higherthan in Decembe2022(1.6%of GDP)In 1Q23,the
4 2.7 25 ‘ increasavasexplainedjo agreaterextent,bylessdynamictaxrevenues
5 48 -7 -4.3 (+1.0%YoY),mainly due to lower revenuesfrom the regularizationof
. 6.2 6.3 incometax. Nonfinancialspendinggrew8.7%yY oYreflectinganincrease

6
£~

in current expendiures (+7.2%YoY)and capital expenditures(14.4%

S
&
©

2 8 8 % 8§ # & ¥ & § 8 ®# §¥ % YoY)relatedto publicinvestment.
g ¢ 9 ¢ g ¢ ¢ g ¢ o 9 o g g
< - ~N M = - ~N M = - ~N ™M = -
Fiscal Result Current Account Balance
Source: BCRP
Estimate BCP

In January2023,a 2 2 Réh@dedhe outlookfor t S Nldm@i&rm debt in foreign currencyto negativefrom stable(andkept the
credit rating at Baal).This decisioncame after Fitch and Standard& t 2 2 thEgedthe outlook to negativein Octoberand
Decemberrespectivelyandaffirmedtheir creditratingin BBB

Regardinghe externalaccountsthe currentaccountdeficit closedQ422at 4.3%of GDHn accumulatedermsfor the last4 quarters.

Thel2-month accumulatedrade balancesurplusto February2023wasUSD8.7 billion, lower than the registeredin Januaryof USD
9.5 billion and far from the historicalrecord of USD16.1 billion of March 2022.Exports,on the sameperiod, fell 1.9% YoYto USD
64.1billion, driven by lower volumesand prices,while importsgrew11.9YoYto USD55.5billion.

Termsof tradefell 7.0%YoYin February2023dueto an 8.1%YoYdrop in exportprices,mainlylower naturalgas,zincand copper

pricesanda contractionof 1.2%YoYin importsprices.In YTDtermsof trade increasedl.7%andare 10.6%aboveOctober2022
levels(lowestprint sinceApril 2020).

Exchange Rate
(PEN per USD)

4.30

4136 According to the BCRP, the exchange rate closed 1Q23 in USDPEN 3.761
4.10 an appreciation of 1.3% compared to the end of 4Q22 and a depreciation of
00 1.9% compared to one year ago. In the same period, Latam main currencies

2762 @ISO appreciated compared to the piieus quarter due to the weakening of

the global dollar and still high commodity prices. Thus, the Mexican peso
350 appreciated 7.5%, the Chilean peso 6.5%, the Brazilian Real 4.2% and th
a3 Colombian Peso 3.9%.

3.70

3.10

Net International Reserves closed 1Q23 at U3D Billion, above 4Q22
0!{5 TmMPp OAffA2Y0 o0dzi 0St286 MVHH
foreign exchange position stood at USD 53.0 billion, a slight increase of USL

Mar-19
Jul-19
Nov-19
Mar-20
Jul-20
Nov-20
Mar-21
Jul-21
Nov-21
Mar-22
Jul-22
Nov-22
Mar-23

1.0 billion compared to the end of 4Q22.

During 1Q23, the BCRP intervened asrige in the FX spot market selling USD 1 million, lower than the net sales of USD 10 millio
in 4Q22, which were also done in a eda&y operation. In 2022, the BCRP sold USD 1.2 hillion in the spot market (equivalent to 10
of 2021 net sales), with the iatvention concentrated in the first semester of the year.
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Safe Harbor foForwardLooking Statements

CKAA YFEOSNAIf-f RgDAYRSAUGHESNBY NRE SAGKAY (GKS YSFEyAy3 2F {S
21E of the U.S. Securities Exchange Ac9841All statemats other than statements of historical fact are forwdabking and may
contain information about financial results, economic conditions, trends and known uncertainties. Féowkirtty statements are

not assurances of future performandestead, they 8 o6 &SR 2yf & 2y 2dzNJ YIFylF3aSYSyidaQa O
assumptions regarding the future of our business, future plans and strategies, projections, anticipated events and teends, 1
economy and other future conditions.

Many forwardloo]l] Ay 3 &adlF G4SYySyida OFy 06S ARSYGAFASR o0& ¢2NRA& 4&dzOK
GLINE2SOG¢és aSadAYriSés G4SELISOGéET GaaliNY (S3eés aFdzli egmBturE af
periods Examples of forwartboking statements include, among others, statements or estimates we make regarding guidanc
relating to losses in our credit portfolio, efficiency ratio, provisions andpenforming loans, current or future markdsk and future
market conditions, expected macroeconomic events and conditions, our belief that we have sufficient capital and liquictitly to f
our business operations, expectations of the effect on our financial condition of claims, legal actionsyrearia costs, eantingent
liabilities and governmental and regulatory investigations and proceedings, strategy for customer retention, growth, gatarnme
programs and regulatory initiatives, credit administration, product development, market positiamcial result@nd reserves and
strategy for risk management.

We caution readers that forwartboking statements involve known and unknown risks and uncertainties that could cause actua
results, performance or events to differ materially from thosettive expect orhat are expressed or implied in the forwal@bking
statements, depending on the outcome of certain factors, including, without limitation, adverse changes in:

w ¢KS 200dzNNByOS 2F ylIGdzNFf RAAFAGSNE 2N LRfAGAOIE 2N a2
w ¢ KS acly B $hg dividends that our subsidiaries are able to pay to us, which may affect our ability to pay dividends
shareholders and corporate expenses;

w t S BdELoNMd volatility in, financial markets, including L-Atnerican and other markets;

wThe frequency, severity and types of insured loss events;

Ct dzOldzr GA2ya Ay AyGSNBaid NI aGS tSoStarT

C2NBAIYy OdzNNByOe SEOKFIY3IS NI GSas AyOfdzZRAy3I (KS
5SGSNAZ2NI GA2Y Ay (GKS ljdzr t Ade 2F 2dzNJ 21y LER2NIT
Ly ONB I acbrypatitidn £ @& aad othd@ markets in which we operate;

5S@St 2LIYSyida | yiRgudtins dfeding tha fihantidl secior dng/dfoption of new international guidelines;

/ KFy3aSa Ay (GKS LRtAOASE 2Hts5;0SYyGNIf olyla yRk2N F2NBA Ty
9FFTSOUADBSYySaa 2F 2dzNI NR&]l YIylF3aSYSyid LRtAOASA YR 2F 20
[284848 F3420AFGSR 6AGK O2dzy i SNLJ NI& SELIZ&d2NBAT

CKS a02L) 2F (KkvSpeé@®2 NeRdyliF OONEBNIRES 6 6Q (ihA+2Ly549 afidlrdlafed enribidic efiebty fiomA y
such actions and our ability to maintain adequate staffing; and

w / KI y FrBudla lawg and rEgulations applicable teaalled nonresident entities.

t

{2tk { =
2tA27

Eegeeeeeee

{SS GLISY odT1 B2 WNFRNEHOQR2NBEE | YR AL G SWS ORdS gh LIYNR &t AR LISYC
Annual Report on Form 2Bfiled with the U.S. Secuds and Exchange Commission for additional information and other such factors.
You are cautioned not to place undue reliance on these ford@o#ling statenents, which speak only as of the date hereof and are
based only on information currently availableus. Therefore, you should not rely on any of these forwaaking statements. We
undertake no obligation to publicly update or revise these or any otbeward-looking statements that may be made to reflect
events or circumstances after the date hereahether as a result of changes in our business strategy or new information, to reflect
the occurrence of unanticipated events or otherwise.
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12.1.Implementation of IFRS 1@ Restatement of figures and ratio®r 2022
12.11. Introduction to the new standards IFRS 17

IFRS 17 was published in May 2017 as a replacer@entlt Cw{ n &L YyRANI ¢IOS 1 RYIGAF OGKA& O
consistent measurement criteria are applied to improve transparency and the comparability of Financial Statements. The n
standardbecame effective in January 2023.

The primary olgctives of this standard ihade:

(@ Improving comparability between insurers at the global level. IFRS 4 allowed entities to use a wide variety of account
practices with regard to insurance contracts.

(i) Adequately reflecting the economic value of insuramoatracts. Some previous @munting practices allowed under
IFRS failed to adequately reflect real underlying financial situations or the financial yields on insurance contracts.

(iii) Providing more usefuhformation to users of financial statements.

12.12. Conceptual Framework

Inswrance contracts combine attributes of risk coverage, provision of services and instruments of investments and by natu
generate cash flows(tflows such as claims payment®demptios expirations, pensions, attributable expges, income such as
premiums) during theiterm.

The difference betweerxpected outflows and inflowdylfillment cashflow} combined with recognition of cash value over time
O2yaidAaddziS GKS 06Sad SaidA Dhelopotedtidl undevditingddewatidng/rékigedto e2péctedfil@ns, @A 2 y
additional reserve, known aRisk Adjustment (RANust be set asidand the underwriting income that the company expects to
obtain from its current product portfolio constitutes tH@ontractual Servicélargin (CSM). These 3 cocepts, combined with the
claims reserves (including reserves for pending claims, IBNR reseRvesfarh |j dzA Rl 1A 2y SELISyasSao 02y e

12.13. Recognition of Profit and Loss

The P & L under IFRS shohs difference between a conhpy” éexpéded cash flows (valued in liabilities) and real flows that occur.
' YyGAOALN GSR Fft264 Ydzald 0S o0laSR 2y NBFtAaAGAO LI NFYSI&SNE
rates.

The standaralso requires that resultsebseparated it 3 blocks: (i) Insurance service (or direct insurance), (ii) Reinsurance and (iii
CAYLFYOAlIt wSadzZ Gad ¢KAA a0GNUHzOGAz2NB | ff2¢a dzZaASNRA G2 OAadz A

Unlike IFR& which recognized prafand losses on products dag their term, IFR$7 stipulates thatexpecteal losses must be
recognized at a single moment, meaning upon issuance of policies, while recognition of underwriting income (CSM) must be m
gradually over the effective period pfoducts.

The company clse the Other Gmprehensivelncome (OQ) option, which recognizes movements of reserves generated by
underwriting issues within the Profit and Loss Statement (changes in mortality, expemerapteons etc.) while within Equityonly
variations in liabities generatedby changes in interest rates are recognized. This variation produces an offset to that generated b
investments that back reserves atahds stability to the Balance Sheet and the Profit and Loss Statement.

12.1.4. Valuation Methods

IFR#T AYUGUNBRdzZOS& RAFTFSNBY (G | LIINBFOKSA (2 @Fftdz §S dzy RS N NAR
cash flow).

General Method (GM) pBuilding Block Approach (BBA)eneraldefault model valuatiorof insurance contracts

Variable Fee Approach (VFAitodel for contract valuation in which cash flows dependie value of the underlying assets
that back said contracts

1 Premium Allocation Approach (PAAgimplification of the general model.

f
f
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12.15. Impact onEquity Under IFR 17

The impact of the implementation of the IFRS 17 standard on the net equity balance of Pacifico Seguros is not matetialgregis
at the end of December 2022 a net equity under IFRS 17 which is S/ 10 million greatiwethabequiy calculated uder IFRS 4.

It should be mentioned thatsof the end of December 2021 (date of the "first application" of the standard), the net equity of
Pacifico Seguros under IFRS 17 was S/ 211 million less than the net equity regisierdéR8 A hisinitial gapnarrowedduring
2022 as a result of a contraction in the value of liabilities under IFRS 17, associated with the interest rates increases.

12.16. Reformulation of Profit and Loss Statement at Pacifico Grupo Asegurador for 3@22

Restatement of the Profit and Loss Statement (IFRS 4 to IFRS 17)
Pacifico Grupo Asegurador (Figures for the 2022)

P&L Statement - IFRS 4 s/. MM P&L Statement - IFRS 17 s/. MM Var.

Interest Income 757 Interest Income 757
Interest Expense (29) (456) -426 o
Net Interest Income
Fees and earnings on FX trades -13 Fees and earnings on FX trades (10)
Other Non-Core Income Other Non-Core Income
Gains from FX -4 Gains from FX 12 | 17 | o
Gains from Associates 73 Gains from Associates 73
Non-Operating Income 43 Non-Operating Income (21) | -64 | o
Other Income 99 Other Income 54
Net earned Premiums 2,881 Insurance Service Result 852
Net Claims (1,930) Reinsurance Result (461)
Adquisition Cost (741)
Underwriting Insurance Result 211 Underwriting Insurance Result 391 I 180 | °
Operating Expenses (553) Operating Expenses (263)
Other Expenses (20) Other Expenses (5) o
Income Tax (12) Income Tax (12)
Net Profit 452 Net Profit 466 [ 15 | °

. Anewsud 002 @ YEY®OAI f 9ELISyasSa | 4420AFGSR 6A0GK Ay&adaNI yOS
for Interest Expenses at Pacifico Seguros. This concept corresponds to interest accredited to reserves. This intere:
attributable to an update of e present value of said reserves to the date of the close of the period. This concept was
previously presented as part of resenadjustment includedn the underwriting resulunder IFR& IFRS17 separates the
financial compaent from the underwriting omponent.

Il. Ly AYLI OG A& NBIAAGSNBR Ay (KS aDIFAY 2y SEOKIy3aS NI G
related to insurance activities has been modified. The monetary position of these assdiahdlittes changes due tde
way that assets and liabilities are recognized under IFRS17.

M. {2YS O2yO0SLJia 2F AyO02YS (KIFG ¢SNB-hULISNG AR & yNIRYSEG SN
17) reclassified and included in the cakiwis assciated with insurane contracts. As such, these concepts are now part of
the Insurance Underwriting Result.

V. Recognition of insurance underwriting income is completely different under IFRIER3L7 recognizes that insurance
contracts combindinancial and service charaeistics, and in many cases generate variable cash flows in theédomg To
adequately reflect these characteristics, IFRS combines measurements of future cash flows with oecoftiie results
of the insurance contracthroughout the period in whic the service is providedFRS 17 requires present value
measurements of insurance obligations where estimates are recalculated in each reporting period. Contracts are measu
usingthe components of: (i) Fulfilment Cash FlpWi§ An explicit adjustmén ¥ 2 NJ NRA al1 2 NJ dzy OS NI
l RedzaGYSyidé FYR 6AAAOG |/ 2y ( NbhaCivedinderwfitBNFSan@ SssamiatddBvithyhE 4
contract. This Conactual Service Margin is recognized as ineataring the coveragterm. Insurance contracts combine
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financial and service characteristics, whereas IFRS combines future cash flows with registry of the results of the insura
contract duringthe service povision period.

V. One of the changes genest by the application of IFFR17 is that it sets forth a new concept for costs that are directly
Faa20AFGSR gAGK 200FAYAY3 YR FdZf FAE Ay 3 AyadzNI yaieS O
included in theexpectedfiows for the dsbursements associated withese contracts. Under IFRS 4, some of these expenses
were included in Total Expenses.

VI. The aggregate impact of implementing IFRS 17 in the Net Earnings of Pacifico Grupo Aseguocadoaterial and stands
at S/15 million ér the year 2022.

12.17. Reformulationof/ NERA O2N1JQ&d t NRFAG FyR [2&aa {GFGSYSydG TFT2NJ &SI N

[axN

St26 6S NBF2NNdzE | §S / NBRAO2NLIQA t NRFAG FyR [24da {(8atSY!
Pacifico Grupo Asegurador tislates to Credicorp accouby account in identical or highly similar amounts. The aggregatadmp
of implementing IFRS 17 on the Net EarningSrefdicorpis not material and amounts to S/15 million.

Restatement of the Profit and Loss Statement (IFRS 4 to IFRS 17)
Credicorp Ltd. (Figures for the 2022)

P&L Statement - IFRS 4

P&L Statement - IFRS 17 s/. MM

Interest Income Interest Income 15,012
Interest Expense Interest Expense | (3,920) | I -426 I o
Provision for credit losses on loan portfolio, net of recoveries Provision for credit losses on loan portfolio, net of recoveries (1,812)
Fees and earnings on FX trades 4,724 Fees and earnings on FX trades 4,724
Other Non-Core Income Other Non-Core Income
MNon-Core Operating Income (includes exchange difference) 153 Mon-Core Operating Income (includes exchange difference) 173 19 0
Non-Operating Income 234 Mon-Operating Income 169 -65 o
Other Income 5112 Other Income 5,066
Net earned Premiums 2,873 Insurance Service Result 1,302
Net Claims (1,930) Reinsurance Result (461)
Adquisition Cost (282)
Underwriting Insurance Result 662 Underwriting Insurance Result 841 I 180 I °
Operating Expenses (8,289) Operating Expenses (7,994)
Other Expenses (335) Other Expenses (323)
Income Tax (2,111) Income Tax {2,111) o
Net Profit 4,745 Net Profit 4,761 N
Minority Interest 112 Minority Interest 112
Net profit attributable to BAP 4,633 Net profit attributable to BAP 4,648 | 15 | °

12.18. Changes in the Methodology to Calculate &irtial Indicators and theiReformulation for the year 2022

l. Net Interest Margin
The Netinterest Margin is reformulated in the following way:

Under IFRS 4, the numerator of the Net Interest Margin was comprised of the difference between Interest IncdnterastiExpenses. Under
IFRS 17, we nedd adjust the formula because InterestExge8 & y 2 ¢ Ay Of dzZRS (G KS 02y OSLIi 4aCAyl yOAl
NEBAYy&adz2NI yOS | OGAagaltes ySioeg 28 4881 (erest Baghigiver hat thifp&Sticulaykidd & interesF
expense is not associated with source of funding. As such, we adjust the numar@ e NBAY O2NILIR NI GAy3 GCAYIl yC
AyadaNI yOS yR NBAYyadzaNI y@BO2NOE A OK i ®HALY. BiSiRpodagit R diBtHatGikverésStheiihis Gdjulsnt,

the numerator of the Net Interest Margin under IRRESIidentcalto that seen under IFRS 17.

From now on, we will exclude from the denominator (average balasickterestearning Assetshe following: the balance associated with the

I O 02 dzdntial AsSesyét Fair Valtreough P& I A @Sy G KFG GKA& | O02dzy Aa LINARYINRf& O2Y
contracts, which do not accruetarests for Credicorp. Th&hange is not related to IFRS 17.

Below, we present the aforementioned change in graphic form.
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Net Interest Margin

New Formula
Year 2022 (IFRS 17)

0'0 - 5w

Previous Formula
Year 2022 (IFRS 4)

0 '0-

Met Financial
Expense from
Interest Interest Expense Interest Interest Expense !
= Income - (IFRS 4) = Income - (IFRS 17) o | Insurance Activity
15,0117 3,493.4 15,0117 3,919.7 426.3

Average Average IEA
IEA (Exc. Inv. Link)
= 227,262 226,334

*Figures in millions of soles

Il. Funding Cost

The Funding Cost indicator is being reformulated as follows: under IFRS 4, the numerator of the Funding Cossésl cufntipe
balance ofthéx L y G SNB & (i 9 E LIS yhdeBIBRES 1T, @edrtistafijlist theokniul@ givkn that Interest Exproséaclude
GKS 02y OSLIi 2F aCAYyLFYyOAlLf SELISy&aS |aa20Al (SR éthdirkpack of thiszNI
new concept on the Funding Cost given thati$ particular type of expense is not associated with a source of funding. As such, we
I R2edzad GKS ydzYSNI (i2NJ 6& RSRdzOGAY3I G(KS GCAYLIYyOXKl fy SUELIFWNWRY
Exped S&a GOl f Odzf I (i SRnpazgnRtS Mble tha as{a resuit df thik @djustment, the figure for the Funding Cost under
IFRS is identical to the same figure under IFRS 17. The following figure is a graphic represdritatiaforementioned chage.

Cost of Funding
. 1
Previous Formula | New Formula
Year 2022 (IFRS 4) : Year 2022 (IFRS 17)
O 0= [= | 00 = =
1
1
1
1
1
| Net Financial
Interest Expense : Interest Expense Expense from
- (IFRS 4) I = (IFRS 17) - Insurance Activity
3,493.4 | 3,919.7 426.3
1
}
1
1
1
1
Average : Average
= Funding 1 = Funding
190,430 : 190,430

*Figures in millions of soles
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M. Efficiency Ratio
The Efficiency Ratio is being reformulated as follows:

'YRSNI LCw{ nX GKS ydz¥YSNIG2NJ 2F (GKS 9FFAOASYO& wl (A Astrétice O2
9ELISyasSaszé aRSLINBRGA A U hywRaf ¥E2 N\IOtELIEI A OA LI GA2Yy Ay 1 2&a20Al (.
| 2tft SOGAGStes GKS&S | 002dzyia O2yadAddziS ahLISNI GAy3a 9ELISY
grodzld 2F GhLISNI A BPEY GRLIBYEKS: aBDGodzA¢wa t 2y3ISNI SEA&GE Ay (GKS
/| 2yaSljdsSyiGfes dzyRSNJ LCw{ mMTI (KS INRPWRAYA{BRHFI NEIEBNIYVRYI
6! RMAIWE (A OBS 9ELWSyAsE2S/A ¢y R SISIANEIOAT | GA2y € | YR &Ifidimidradt ® aotet 2 N
that balances of these accounts under IFR&E7/not the same as the balances of ieountswith the same nameinder IFRS17.

Under IFRS 4, the denominatof the Efficiency Ratio is comprised of the total of the accounts grouped as Core Operating Incom
OaLeftli gRIZ YSS ySiéxX aCSS AyO02YSs vy S laEcédunts gfdRped ds Bdboreddpdrafing Zngom€ -

6aDFAY 2y Lya@SBAaYiSaica oAby Alya 2y RSNAQGF GAGSazé abSad 3ILAy 2,
FO002dzy i @ /2t tSOGA@Stes Ittt 27F (KBERB3I7, wetafeadagtingihe Cagngoantihef tzl ¢
ANRdzZLIA Y 3 FHN2KISEISNI2G NBRIE I OS (KS O02YLRYSYyldG 2F abSid 91 NYySR

LG Aa AYLRNIFYyd (G2 y2GS 00KIFG GKS NF&dAsR G KT INSLIGIL §RAWEANINY FOS
the denominator of the eftiency ratio is in fact very significant (upwartihe aforementioned is due to the fact that the balance of
InsuranceTechnical results iasuallymateriallylower than the balancef Net Eamed PremiumsasinsuranceTechnicalresultshave
embeddedthe impact ofcharges fotncurred Gaims.Below, we present a graphic depiction of the aforementioned change.

*Figures in millions of soles

Efficiency Ratio
Previous Formula New Formula
Year 2022 (IFRS 4) : Year 2022 (IFRS 17)
1
1
1@ - [ 0/0 - =
o , / [e75%]
1
1
: Operating
Acquisition Operating 1 Expense
= Cost +4 | Expense (IFRS 4) I = (IFRS 17)
282 8,289 I 7,994
1
1
1
Fee and 1 Fee and
Net Interest Operations 1 Net Interest Operations
Income Income on FX 1 Income Income on FX
(IFRS 4) + trades I (IFRS 17) + trades
11,518 4,724 : 11,002 4,724
= X =
Non-Core Net Earned : 20"-0"]?"“- e
Operating + Premiums LY
Income (IFRS 4) : Income (IFRS 17) + Rzl
153 2,873 ' 173 i
1
1
1
1
]
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12.19. Glossary of Terms Under IFRS 17

Reserve foBEL (Best Estimate
Liability) o Fulfillment Cashflows.

Reserve foRA (isk Adjustment).

Reserve foCSM (Contractual
Service Margin).

Attributable Expenses

Financial Expense associated witl
the insurance and reinsurance
activity, net

Onerous Contracts

12.2. PhysicalPoint of contact

Represats the best estimate of thelifference between payments fo
obligations (claims, income and expenses) and premiums, flowed
brought to present alue at the time of valuation.

Represents the margin of prudence thaill be used to cover deviains
in the underwriting parameters beyond changes in the interest rate.

Represents the present value of future underwriting income ¢n
financial). Income accrues over the lifetibe policy.

Corresponds to necessary expenses to place a policy or maintai
same thraighout itsterm. It is part of insurance flows.

Representsriterest accredited to resees in the period after updatin
their present value. This concept was previously included in rese
under IFRS 4. IFRS 17 separates the financial component fror
underwriting component.

The ontracts tha the company estimatesvill generate underwriting
losses (not including financial income) during the pdkcyn.

Physical Point of Contact As of change (units)
(Units) Mar 22 Dec 22 Mar 23 QoQ

Branches 706 678 675 -3 -31
ATMs 2,551 2,595 2,626 31 75
Agentes 8,916 10,935 11,254 319 2,338
Total 12,173 14,208 14,555 347 2,382

(1) Includes Physical Point ob@act of BCP Staréllone Mibanco and BCP Bolivia
(2) Figurediffer from prevously reported due to chares in BCP Bolivia agents
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12.3. Loan PortfolioQuality

Loan Portfolio Qualityin Quarterend Balances)

5.12%
4:95%
5.15% 5.05% 4.92% ’
= ] = - -
= = - o
3.80% 3.80% 3.62% = 3-44% " 3.59%
A 2.06% = = — — — 2.10%
1.21?///,/
1.05% _ o e 4
0.82% _ — — = — ==&~
Mar-22 Jun-22 Sep-22 Dec-22 Mar-23
NPL Ratio Structural NPL Ratio
#— |nternal Overdue Loans {IOL) Ratio B - Structural IOL Ratio
——— Cost of risk — & — Structural Cost of risk

Government Program (GP) Loan Portfolio Quality Quarterend Balances)

Total loans (Quarter-end balance) 17,036,408 9,511,132 7,092,370 -25.4% -58.4%
Allowance for loan losses 200,713 138,827 135,844 -2.1% -32.3%
IOLs 1,022,808 1,148,499 837,389 -27.1% -0.18
IOL ratio 6.00% 12.08% 11.81% -27 bps 581 bps
Allowance for loan losses over Total loans 1.2% 1.5% 1.9% 46 bps 74 bps
Coverage ratio of NPLs 19.6% 12.1% 16.2% 413 bps -340 bps

(1) GovernmentPrograms (GP) include ReaetPeru and FARype.
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Portfolio Quality Ratios bysegment

Wholesale Banking
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