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Ashland Global Holdings Inc. and Consolidated Subsidiaries   Table 1 

Reconciliation of Non-GAAP Data - Adjusted EBITDA     

Three months ended September 30, 2021 and the twelve months ended September 30, 2021  

     

(In millions)   
3 Months 
9/30/21   

Fiscal 
2021 

Net income (loss)    $        43    $ 220  

Income tax expense (benefit)    (2)    (38) 

Net interest and other financing expense    38     56  

Depreciation and amortization     64     244  

EBITDA    143     482  

(Income) loss from discontinued operations (net of taxes)    (10)    (47) 

Key items included in EBITDA:     
Environmental reserve adjustments     10     43  

Restructuring, separation and other costs     —     10  

Asset Impairments    3     13  

Inventory adjustments    2     4  

Net loss (gain) on acquisitions and divestitures     —     (11) 

Loss (gain) on pension and other postretirement plan remeasurements   1     1  

Total key items included in EBITDA    16     60  

Adjusted EBITDA 
  $      149    $ 495   

    
Total key items included in EBITDA   $        16    $   60  

Accelerated amortization of debt issuance costs    1     1  

Debt refinancing costs     16     16  

Unrealized gain on securities     5     (21) 

Total key items, before tax 
  $        38    $   56   

    
Historically Adjusted EBITDA   $      165    $ 571  

Performance Adhesives EBITDA    (22)    (84) 

Stranded Costs, net of stranded D&A    (4)    (14) 

Environmental adjustment    10     22  

Adjusted EBITDA 
  $      149    $ 495  


